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IRE department stations may burn elsewhere, but not in 

Des Moines, Ia. At least this seems to be the sentiment 

of the city fathers, including the merry Van Dyck. Besides, 

what if they do burn—the city will pay the loss. Nevertheless, 

these same aldermen may some day come to believe that insur- 
ance is the best policy. 





HERE is a peculiar condition in the insurance law of 

Mississippi that has probably escaped the notice of some 

of the companies doing business in that State. The act passed 
in March, 1902, contains the following: 

Every insurance company transacting business in this State shall, 
upon receiving notice of loss by fire of property in Mississippi on 
which it was liable under a policy of insurance, forthwith notify the 
Insurance Commissioner thereof, and failing to do so shall not be al- 
lowed to interpose any defense to suit upon such loss. 

It is difficult to understand why the Insurance Commis- 
sioner should be notified of every loss that occurs, or how a 
failure to give him such notice can deprive a company of any 
lawful defense it may have in a suit arising from a loss that 
may have been incurred under one of its policies. No doubt 
it will be wiser, however, for companies to comply with this 
requirement than to ignore it and invite trouble for them- 
selves. 





V ALUED policy bills have appeared in the present sessions 

of the legislatures of Colorado, Indiana, Kansas, Mich- 
igan, Pennsylvania and South Dakota, though we understand 
the Indiana bill has already been killed. A bill in the Mich- 
igan Legislature seeks to narrow the usual resident agency 
restrictions to county boundaries, requiring that all risks shall 
be written by agents residing in the respective counties in 
which such risks are located. An odd bill is that introduced in 
Washington, limiting the representation of each company to 
one agent in each town, and requiring a $400 license fee from 
each agent. This is an excellent way to freeze out the smaller 
agents and create a monopoly in favor of the wealthier ones. 
Anti-compact measures of various kinds have bobbed up in 
Arkansas, Kansas, Missour1 and North Carolina. That in 
Missouri is intended to prevent similar rate books from being 
used by more than one company. 

ok ok * * * 

Speaking of anti-compact measures, it is noted that such 
bills develop most frequently in agricultural States. The 
farmers are generally looked upon as the most rabid and un- 
reasoning opponents of anything savoring in any way of 
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the “trust” or “combine.” Yet it is announced in a reliable 
newspaper that a National Union of farmers is projected, 
which, it is stated, will be the “strongest association in the 
world—able to dictate absolutely to the combines ;” and the 
statement is also made that farmers’ unions along this line 
have already been formed in Illinois, lowa, Nebraska and 
Minnesota. This seems to bea case of fighting fire with fire— 
a farmers’ trust fighting some other alleged trusts. The au- 
thorities of the United States, and of the several States having 
anti-trust laws, should prepare themselves to combat this 
“strongest” of all the trusts, when it shall materialize. Per- 
haps they could then secure the services of the present Mayor 
of Atchison, Kan., who is aiming to become a “trust-buster.” 
He alleges that the agents in Atchison, together with a rate- 
maker, co-operated in increasing rates, in violation of law, and 
asks the county attorney to prosecute the alleged offenders. 





T does not now require any great stretch of the imagination 
to foresee that, within the next ten years, the larger cities 
of this country which have navigable waters at hand will 
have availed of that fortunate circumstance and have provided 
an effectual and inexhaustible fire-fighting water system for 
their business sections, at least. Standpipes in high buildings 
and hydrants in the streets, supplied by large mains leading 
from river, bay or lake, through which mains will be forced at 
heavy pressure, by stationary pumps, all the water that can 
be used, will have superseded, in a measure, the present sys- 
tem of portable engines and insufficient power. A line of 
hose attached to the standpipe at each floor of a skyscraper, 
ready to do its work at a moment’s notice, will help con- 
siderably in the elimination of the conflagration hazard in 
districts in which the greatest values are stored. Fire depart- 
ments will still be necessary, but the danger of loss of life and 
property will be greatly reduced by the system referred to, and 
the security of the large cities from visitations by fires of 
serious proportions will be much enhanced. 





AST week recorded two more terrible railroad accidents, 
one on the New Jersey Central, and the other on the 
Southern Pacific Railroad. By the former, twenty-three per- 
sons were killed, and by the latter as many more. The num- 
ber of wounded and maimed in both instances was fully double 
the number killed outright. Such calamities send a thrill of 
horror through everyone who reads about them, and the ques- 
tion is asked: Are accidents of this nature preventable? In 
both these cases the railroads seem to have been properly 
equipped with safety appliances; but after all the safety of 
hundreds of passengers in each instance was dependent upon 
one man, and at the crucial moment the man failed in his 
duty. The New Jersey Central accident was due to the engi- 
neer ignoring the danger signals that were properly displayed 
to warn him that the track was occupied by another train, and 
in the Southern Pacific case, a station agent failed to deliver an 
order he had received to stop the train that subsequently 
crashed into another going in the opposite direction. There 
seems to be no possible way to provide against the fallability of 
human judgment, and nowhere else is so much depending 
upon the judgment and action of a single individual as upon 
the various lines of transportation. The responsibility is too 
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great, subjecting the individual to a mental strain that fre- 
quently confuses him. The possibility of such disasters as 
those referred to would be lessened considerably if an addi- 
tional man was placed on every engine drawing a passenger 
train, whose sole duty it should be to watch for every signal 
and report quickly to the engineer the condition of every one 
sighted. Such a lookout would relieve the engineer of much 
of his mental worry, and leave him free to attend to the engine 
exclusively. Congress, that has jurisdiction over interstate 
railways, could enact a law that would make it the imperative 
duty of every railroad to employ such a signal guard for every 
passenger train. Accident companies will, doubtless, have 
many losses to pay in consequence of these two accidents, for 
their policies cover the injured as well as the dead, and the 
railroad companies will have to settle many claims for dam- 
ages. The amounts that will be thus paid out would pay for 
the services of a large number of signal men for a long time. 
Such catastrophes serve to impress upon every one the neces- 
sity of providing themselves with accident insurance that will 
indemnify them for any injuries they may sustain while travel- 
ing, or, in case of their death, furnish to their families such 
compensation as money can afford. 





T HE ninety-seventh meeting of the State Medical Society 

was held in Albany last week, the session being de- 
voted to the discussion of the proper sanitary conditions to 
preserve the public health. The ravages of tuberculosis were 
especially commented upon, the report of the committee on 
hygiene recommending the compulsory registration by physi- 
cians of every case of tuberculosis coming within their knowl- 
edge, and that in every instance where a death occurs from 
this disease, the house should be thoroughly disinfected by the 
health officers. The report says: 

Tuberculosis continues to be the most prevalent of the infectious 
and preventable diseases, notwithstanding each successive year sees 
a slight diminution of the death rate. We recommend that persistent 
agitation of the duty of the community to the tubercular poor be in- 
fused with new enthusiasm. The education of all the people in the 
fundamental principles of infection and of self-protection should be 
brought about through the general adoption of such measures as are 
in force in New York City. The senior students in every grammar 
school and high school should be required to pass an examination 
in the method of preventing the spread of tuberculosis. Public lec- 
tures in each school district should be frequently given. By these 
educative efforts much could be done to teach the sanitary science 
of everyday living. 

The committee urges the speedy completion of the State 
hospital for consumptives, for which $100,000 has been appro- 
priated, work on which was commenced over a year ago. An 
estimate made by the Charity Organization Society is quoted 
in the report, to the effect that “there is a total annual loss to 
the city (New York) from tubercular diseases of the poor 
of $23,000,000.” In this connection we note that an anti- 
tuberculosis union for Austria has been formed, with Count 
Liitzow as president. It is reported that nearly $25,000 has 
already been received in subscriptions, and the government 


has promised the fullest support in combating the disease. 
* - . a e 


The health authorities of Chicago report that pneumonia 
claims a larger number of victims annially in that city than 
does tuberculosis. Health Commissioner Reynolds asserts in 
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a recent report that pneumonia was responsible last year for 
one-third more deaths than consumption was, and for forty- 
six per cent more deaths than all other contagious diseases 
combined. The total deaths from pneumonia last year was 
6562, while from all other infectious diseases there were but 
4489 deaths. The report says that since 1880 there has been 
an increase of 353.4 per cent in deaths from pneumonia. What 
is there in the location of Chicago to account for the steady 
increase in fatal cases of pneumonia? The cold, cutting winds 
from the lake during the fall and winter have always been con- 
sidered extremely disagreeable, but are they responsible for 
the prevalence of such a fatal disease as pneumonia? New 
York city has been in such a condition for the past year, owing 
to the subway excavations and the unpleasant emanations 
therefrom, to invite colds,sore throats and inflammation of the 
eyes, etc., but there has been no special increase in deaths 
from pneumonia. The situation in Chicago should receive 
the careful attention of the medical fraternity in co-operation 
with the health department to ascertain and eliminate the 
cause of such mortality from the dreaded pneumonia. 





E quoted last week some inane drivel from The Brook- 

lyn Citizen relative to the increased rates enforced in 

that city by the fire underwriters. The reasons for such ad- 

vance are asserted to be unusual conflagration hazards, in- 

sufficient water supply and a lack of adequate means of fire 

protection. The Brooklyn Eagle treats the subject with 

more sense, and from an editorial of last week we make the 
following extracts: 


Insurance rates in Brooklyn have recently been raised, the increase 
being accompanied by the statement that risks in the borough could 
no longer be accepted at a profit, that the choice offered to the com- 
panies was between making an advance and relinquishing the busi- 
ness here. The counter contention interposed by those affected is 
that a twenty-five or thirty per cent addition to the cost of policies 
is a little too much of a good thing for the companies. They declare 
that there is no warrant for such a material addition to the rates— 
that protection at such prices is scarcely worth the money. Between 
these conflicting claims or claimants only those who are familiar 
with the facts can undertake to decide, and such familiarity is not 
easily acquired. * * * * Possibly they (the companies) are 
speaking by the card when they charge that new mains of half the 
diameter would serve the city better than the old ones, so great is 
the loss from leakage. This brings up the question that will not 
down—the water question—which has passed from one century into 
another and which threatens to survive the youngest inhabitant just 
as it has furnished a text for the oldest. 

It is a fact that insurance companies doing business in Brooklyn 
have had unfortunate experiences here. Probably this is not alto- 
If the business here is still un- 
profitable, however, it would be absurd to carry it on with the as- 
surance that at the end of the fiscal year a deficit would have to be 
made good. Even those who are protesting against the advance will 
scarcely contend that the companies should be asked to persist in a 
losing game. * * * * It is, of course, by no means a certainty 
that rates would not have been raised even were the water supply 
more than enough to satisfy all the borough’s requirements—rate 
raising seems to be incidental to prosperity, but it is specifically 
stated that of the thirty per cent advance twenty is on account of the 
inadequacy of the water pressure. The inference, therefore, is that 
were that pressure made adequate, a twenty per cent reduction of 
insurance rates would follow as a consequence. Perhaps. 

There is now a special reason why the merchants should go into 
the water question thoroughly—their pockets have been tapped. 
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History will not encourage them much. They will be fortunate if 
they escape abuse. The city seems to have reserved some of its 
choicest favors for those who resent the espousal of the affirmative 
side of the water question. One of the short cuts to place and power 
is to villify every man who calls attention to the fact that a water 
famine is among the possibilities. This should not deter the mer- 
chants. It should not prevent them from going even so far as to 
recommend action upon some specific plan if they are satisfied as to 
its practicability. 

The question of a water supply for Brooklyn has been agi- 
tated for a great many years, but the politicians apparently 
find it more lucrative to patch up an old, deficient system than 
to make scientific provision for an adequate supply. There is 
more jobbery in job lot contracts than in a new system that 
would have to be developed as a whole. 

The Manufacturers Association in Brooklyn has shown 
commendable public spirit in various directions, but it could 
do no more important service than to take up the water supply 
question, ascertain from competent engineers what ought to 
be done and the best way to do it, and keep up an agitation of 
the matter until the authorities—including the politicians—see 
it in the proper light, and make provision for a supply of water 
that will be adequate for all purposes. Until the conditions 
are materially improved in Brooklyn the propertyowners in 
that city must expect to pay for the hazards that are daily 
increasing by reason of their neglect. 





ye insurance bids fair to occupy the attention of more 
~ than one State legislature this winter to a greater or 
lesser degree. Agitation of the subject has occurred in Penn- 
sylvania mainly on account of the existence of a number of 
irresponsible burial societies conducted on the so-called fra- 
ternal plan. It is alleged that these concerns have victimized 
many poor persons who supposed that by the payment of small 
premiums they were securing respectable burial for their 
children in case of their death. The complaints made were not 
directed against the regular industrial companies, whose re- 
sponsibility is unquestioned, and who make a special point of 
paying promptly all claims of this kind, but in its endeavor to 
exterminate the fraudulent concerns, there is danger that the 
legislature may overshoot the mark, and enact some law that 
will restrict the legitimate industrial companies in their 
beneficent work among the poor. That the insurance they 
provide upon the lives of children—virtually a fund for 
burial purposes—is a blessing, has been abundantly testified 
to in many inquiries that have been prosecuted by the legis- 
latures of other States, and recently Bishop Charles C. Graf- 
ton, of the Protestant Episcopal Church in Wisconsin, pub- 
lished a lengthy letter setting forth its many benefits as wit- 
nessed by himself in his work. The following is an extract 
from his letter. 

I cannot describe to those whose circumstances do not force it 
upon them the shrinking and pain most common folks feel (God 
pardon my so calling them) at asking public assistance for the burial 
of their children. And I know from testimony of the city clergy 
that a change has been wrought and a great black cloud lifted in the 
past few years by the system of child insurance. It has brought com- 
fort to many a sorrowing heart and wiped many tears from a broken- 
hearted mother’s eyes. I grant it is but a secondary consideration, 
but to the wisely philanthropic it is one worthy of weight. This pro- 
vision for the children has wrought, of late years, a large absence of 
those appeals for help that the city clergy know so well for aid in 
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children’s burials. It also has helped to develop the self-respect -of 
the poor in that they had provided in the last sad offices for their 
own; and it has also relieved from a needless burden the charity 
funds of the church. Clergymen in large cities have told me that a 
great change in this respect has taken place since child insurance 
began. 

The whole subject has been threshed out repeatedly, notably 
in the legislature of Massachusetts, and in the British Parlia- 
ment. In these cases the sentimentalists who contended that 
child insurance was an incentive to child murder, utterly 
failed to prove their case, while, on the contrary, the insur- 
ance companies presented many witnesses from among the 
class who buy such insurance to the effect that it was a great 
blessing to the poor in many ways. The proposed laws that 
had been submitted to prohibit child insurance were defeated 
in both Parliament and the Massachusetts Legislature. It 
has yet to be satisfactorily proven that any child was ever 
killed by its parents to secure the small amount of money for 
which its life was insured. The regular industrial companies 
apply every possible safeguard to prevent the insurance they 
write upon the life of a child becoming a temptation to even 
the most depraved parents, and there are so many conditions 
surrounding it that if the murder of a child was attempted the 
act would be sure to be discovered. Even the utterly depraved 
will not willingly run their heads into a hangman’s noose. 
We have not seen it stated that even the alleged fraternal con- 
cerns tempt unnatural parents to child murder, but simply that 
such societies are swindlers, robbing the poor of their money 
without any compensating benefit. There are ways of pre- 
venting insurance swindles of this character without interfer- 
ing with the beneficent work of the legitimate companies, and 
it is to be hoped that the Pennsylvania Legislature, and all 
other law-making bodies that take up the subject, will find 
such means. Swindling and fraud, under whatever guise they 
appear, should be suppressed, while legitimate business of 
every kind should be encouraged. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


George E. Newell of Starkweather & Shepley expects to sail for 
Europe in a few days. 

As Arthur E. Lethbridge has become a member of the brokerage 
firm of Bale & Russak, the future name of the firm will be Bale, 
Lethbridge & Russak. 

The Insurance Society of New York held its fifth meeting during 
the current season yesterday, when Francis C. Moore addressed the 
meeting on “Policy Forms; Their Equal Importance with Rates and 
Commissions.” The annual meeting of the Society will be held on 
February. 24. 

M. Dugro Buttles, representing Le Foncier de France et des Colo- 
nies of Parie and la Gardienne of Paris, announces that since begin- 
ning operations the former company has incurred losses amounting 
to $1236, of which $300 is unadjusted and the rest paid. The latter 
company sustained forty-nine losses, forty-three of which have been 
paid, four remain unadjusted and two are contested. 

George F. Stackhouse of 45 Pine street, formerly with the United 
States Fidelity and Guaranty Company, celebrated the fifteenth an- 
niversary of his marriage at his home in Orange on January 30. 

Over six hundred thousand dollars’ worth of property, according 
to a recent report, was covered, under the rules, in non-exchange 
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companies. Prominent among the list were R. H. Macy & Co., $113,- 
ooo, and John Wanamaker, $54,000. 

“Accommodation” lines are more prevalent now than in many 
years, both as to direct or reinsurance acceptances. 

Circular No. 3940 of the New York Board of Fire Underwriters 
states that the total inspections for the year 1902 footed up 80,238. 
Of this number, 44,960 were credited to the electrical department. 

With the exception of a fairly heavy demand for lines on various 
kinds of merchandise in terminal warehouses, storage offerings have 
been light for the past few days. 

Cotton, however, was somewhat active in German-American stores 
this week. 

Countermen and brokers report an abnormal number of transfers 
of mercantile concerns for February 1. 

George W. Kear, formerly special agent in Pennsylvania for the 
New York Underwriters Agency, has been appointed superintendent 
of the Eastern department for the same company, with headquarters 
in this city. 

Carl Schreiner, manager of the Munich Reinsurance, has arrived 
in the city from London, 

L. B. Leigh of Little Rock, Ark., was in town the latter part of 
last week. 

Frank A. Colley has moved his office to 90 Liberty street. 


Life and Casualty Notes 

The tablet erected by the Canadian Society of New York to the 
memory of Morris Robinson was unveiled on February 2 by Miss 
Harriet Duer Robinson, one of his granddaughters. The tablet is on 
the front wall of No. 56 Wall street, the site upon which Mr. Robin- 
son established the business of modern life insurance in this country 
in 1843. President McCurdy of the New York Life delivered the 
principal address. 

The Mutual Reserve Life has elected Richard Deeves, Edward M. 
L. Ehlers and George W. Harper to its directorate. 

H. M. Echlin, manager of the Union Square branch of the New 
York Life, has developed a plan for the sale of straight life insurance 
by monthly payments. The plan is extensively advertised in The 
Outlook, a weekly magazine, as the “Outlook Life Insurance Club” 
and is for subscribers to that periodical. The instalments amount 
to $5 or $10 a month until the first year’s premium has been paid. The 
insured is to pay the regular premium to the company direct. No 
advance in the usual rate is mentioned. 


CHICAGO AND THE WEST. 


The tendency to broaden the scope of the fire insurance policy so 
as to have it cover more than fire and lightning damage is evidently 
gathering strength, as in Missouri a bill has been introduced to per- 
mit all fire companies to accept sprinkler leakage liability. The fire 
policy of the near future will be one document protecting against 
fire, lightning, tornado, explosion, sprinkler leakage, falling build- 
ings and other casualties of a structural nature. 

This subject has been heretofore treated in these columns, and the 
recent experiences of the companies with falling buildings have been 
of such a nature as to emphasize its importance. The writing of 
separate policies for the tornado risk was the outgrowth of Western 
Union legislation years ago, but the adoption of this method as a 
method does not alter the fact that such separate issues are quite un- 
necessary, while the adoption of a combined policy would go far 
toward enabling the companies to sustain fair rates through the 
method, so successful with ordinary life and industrial life companies, 
of constantly enlarging the service rendered for the price previously 
charged. 

For this, indeed, is the tendency in other lines. In street car sys- 
tems, for example, the striving is not so much to get away from the 
nickel fare as a basis, but to obtain for that nickel an increasingly 
efficient service. 


John R. Waters of the Individual Underwriters of New York re- 
cently made this point clear in the course of a Chicago address, in 
which he depicted the woes of the active business man of the twen- 
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tieth century in dealing separately with the multifarious forms of in- 
surance now purveyed. If the work of the present century in insur- 
ance is to be in harmony with the economics of the age it will have 
for its goal two main ideals, one to the effect that one comprehensive 
policy will indemnify for all risks of property and that another form 
will protect all risks affecting human life. 


Life and Casualty Notes. 

The tendency to remove some of the autocratic power admittedly 
possessed by the insurance officials of the several States is further 
shown by a bill introduced in the Indiana Legislature providing that 
any action or ruling by the Auditor of State on insurance matters 
shall be subject to review by any court of competent jurisdiction. 
And in Missouri there is a movement to make the office of Superin- 
tendent of Insurance elective instead of appointive. 


The bill introduced in Kansas requiring all life insurance com- 
panies of other States to invest forty per cent of their annual gross 
receipts in Kansas securities savors of Prussian methods, but will no 
doubt have the strong support of the principal life companies, inas- 
much as its passage will in effect secure the field to themselves by 
necessarily discouraging the organization of home life companies in 
that State through the practical removal of one of the strongest ar- 
guments usually advanced by the home company promoter. 


The Preferred Accident of New York announces through Cashier 
W. C. Powell of the Chicago branch that its local business has been 
more than doubled during the past twelve months. The company 
makes a strong claim upon business introduced by agents and 
brokers, as it boldly announces that its “Chicago branch office so- 
licits no business direct.” 


BOSTON AND VICINITY. 

The executive committee of the New England Insurance Exchange 
has recommended for adoption new rules for icehouse property and 
for the use of incubator and vacancy and wunoccupancy permits. 
Relative to incubator permits, it is proposed to make a charge of 
twenty-five cents therefor. 


A bill introduced in the House relative to the division of profits 
by mutual fire insurance companies whereby the directors of such 
companies may set apart annually the net profits of the preceding 
year reads as follows: 

Section 43 of chapter 118 of the Revised Laws is hereby amended 
by striking out the words in the seventh and eighth lines thereof, 
“not exceeding twenty per cent,” and by inserting in lieu thereof 
“so much as they see fit.” 

A bill to authorize cities to insure property against loss by fire has 
been introduced in the House. It may be thought by some people 
that one effect of the introduction of this bill will be to induce the 
insurance men to reduce premiums to the extent of the twenty-five 
cents advance promulgated last February. But the companies cannot 
afford to make that reduction in rates, or any part of it. It is true 
that the fire losses in Boston during the last half of 1902 were small, 
but from present indications it looks as though the losses for the 
first half of the present year would more than balance the light losses 
during the last half of last year. There have been several destruc- 
tive fires since January 1, the last one, the past week, causing a loss 
of about $200,000. 


The insurance committee of the legislature, Wednesday, gave a 
hearing on two petitions, one providing that the standard form of 
fire insurance policy be amended so that the award of all referees 
shall not be considered as final and the other that claims for insur- 
ance must be settled within thirty days instead of ninety days, as at 
the present time. In opposition, Osborn Howes, secretary of the 
Boston Board of Fire Underwriters, said that there was very little 
demand for the proposed changes, as there would have been a larger 
number present to advocate them. He thought it inadvisable to 
change the insurance laws in such small particulars, but thought 
there should be a general revision if there was any change at all. 

Insurance Commissioner Cutting expressed his opposition to the 
proposed changes. 

The Boston Board of Fire Underwriters has adopted a recom- 
mendation of its tariff committee to establish a rate of seventy-five 
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cents on Boston Elevated Railroad, rates to take effect in March, 
when the present policies expire, policies to be written annually. 
This line aggregates about $10,000,000 of insurance, being placed by 
several local agencies. It was formerly written at $1.80 for a term 
of three years. 

W. F. Hoyt, Connecticut special agent of the Liverpool and Lon- 
don and Globe, has been elected a member of the New England 
Insurance Exchange. 

Thomas L. OBrion of OBrion & Russell has gone to New Or- 
leans to view the Mardi Gras festival. 

Life and Casualty Notes. 

Representative MacCartney of Rockland, socialist, has introduced 
in the House resolutions favoring the passage by Congress of the 
employees’ liability bill introduced by Senator Lodge. 

In the Superior Court, the past week, was heard the case of Mary 
E. Weinschenk against the A®tna Life, an action by the beneficiary 
in two policies of accident insurance for $5000 each issued on the life 
of the plaintiff’s husband, who was killed by a train. The defendant 
relied on a provision of the policy that the insurance did not cover 
injury received on a railroad roadbed except at an established 
crossing. 

Frank B. Weeks, superintendent of agencies in the industrial de- 
partment of the John Hancock, on February 1 succeeded Charles 
Drouet, resigned, as superintendent of the Boston department of the 
Metropolitan. 

A bill has been introduced in the Senate relative to the amount of 
damages recoverable in case of the death of an employee caused by 
negligence of the employer or of his agents or servants, as follows: 

Section 2 of chapter 171 of the Revised Laws is hereby amended 
by striking out, in line 6, the words “five thousand” and inserting in 
place thereof the words “ten thousand.” 

This measure provides that the payment in case of instantaneous 
death may be $10,000 instead of $5000. 

A bill has been introduced in the House to authorize the Massa- 
chusetts Hospital Life to hold additional real estate. 

A petition has been filed with the clerk of the House of Repre- 
sentatives that insurance companies doing business in this Common- 
wealth may enter the business of casualty insurance. 


NOTES FROM PHILADELPHIA. 

A decision of importance to fire insurance interests was handed 
down by Judge Wheaton at Wilkesbarre last week. The claim 
made was for damage done to a building in that town by the col- 
lision of an engine responding to an alarm of fire in another build- 
ing remote from it, but the opinion holds that “the collision with 
the building was neither the natural nor probable, nor, much less, 
the necessary consequence of the fire.” 

The Philadelphia Fire Underwriters Association has raised the rate 
on cotton or other fibre floaters to two per cent. 

The Philadelphia Underwriters has appointed H. E. Reisinger of 
Baltimore special agent for Maryland, Virginia and the District of 
Columbia. 

The fire committee of the Atlantic City Council and the building 
inspectors have prepared a stringent amendment to the laws govern- 
ing the erection of theaters in that city. An ordinance has also been 
introduced in council providing for the creation of a paid fire de- 
partment. While it is estimated that the cost of maintenance for 
such a department will be $50,000 a year, it is believed that it would 
be well worth the outlay. The great drawback to the plan is that it 
would be necessary for the city to immediately spend several hun- 
dreds of thousands of dollars to purchase all the present buildings 
and equipments of the volunteer fire companies, and the consequent 
increase in tax rate needed to provide for such an outlay will no 
doubt be resisted by the many taxpayers, who are already dissatisfied 
with the present rate. 

The rent clause recently adopted by the Philadelphia Fire Under- 
writers Association seems not to meet the approval of a number of 
members. One gentleman prominently connected with a local com- 
pany voices the general objection when he criticises the elimination 
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of the clause providing for arbitration in case of disagreement, which 
his company has insisted on having in the form for twenty-five 
years. He says: 

The provision in the association’s clause, as follows: “In case of 
disagreement to be determined by appraisement in the manner pro- 
vided in the conditions of this policy,” is not sufficient, because the 
present policy, although so called, is not standard in this State, and 
its conditions are ‘so constantly being attacked in court, and with 
some success, particularly in the application of this condition, that it 
is necessary to specifically attach an arbitration clause to the rider 
or form covering rent insurance to make the same effective in case 
of loss. 

It is said that in a case on this very point once before the courts 
of another State it was decided by the judge that the arbitration 
clause in the policy had to do only with insurances on buildings and 
not the rents of the same. 


On January 27 there was incorporated at Dover, Del., the Insur- 
ance Buyers Security Company of Milwaukee, Wis., to make expert 
and technical examination of insurance companies. The capital 
stock is $100,000. 


The Underwriters Association of the Middle Department has 
adopted a new permit for the sale of fireworks. 

In THE Spectator of April 24, 1902, an account of a fire at the 
Blabon Oil Cloth Works called attention to the fact that for three 
years in succession fires in the same building (No. 3 or the coating 
department) had about eaten up the premiums on the whole plant, 
and although the average on the risk for seventeen years had shown 
a good profit companies had become undecided as to the advisability 
of continuing on it. After consulting with the assured the broker 
eliminated the insurance on that building and contents from his 
form on renewal. . Last month another serious fire occurred in that 
building, and the companies are congratulating themselves on their 
luck. 

The handsome suburb of Bryn Mawr, located in a section often 
called the home of the millionaires, is to have a fire company. 

The meeting of the Fire Insurance Society of Philadelphia, to be 
held on February 17, 1903, will be addressed by Frederick C. Moore 
of the Factory Insurance Association, Hartford, Conn. The subject 
has not yet been announced. The members look forward with a great 
deal of interest to the meeting on March 17, 1903, which will be ad- 
dressed by Herbert Wilmerding, the secretary of the Philadelphia 
Association, on “Schedule Rating.” The speaker provided for the 
meeting on April 20, 1903, is Ira G. Hoagland. His subject will be 
“Hazards of Fertilizer Works.” 

The standing committees on insurance of the Pennsylvania Legis- 
lature are as follows: Senate—Berkelbach, chairman; Vare, Quail, 
Heidelbaugh, Gransback, Snyder, Keyser, McConkey, Harrison, Bo- 
lard, Miller, Zern and Dannar. House—Shern, chairman; Curry, 
Graff James, Clarency, Ripp, Hutt, Selby, Sheller, Stevens, Yates, 
Esler, Call, Hohman, Wayne, Champaign, Stroup, Smith, Buckley, 
W. S. Palmer, Huhn, Gallagher, Moyer, Burke and Hoy. 

The insurance committees of the New Jersey Legislature are as 
follows: Senate—Welsh, Haines and Brown. House—Guichtel 
Leavitt, Creese, Hillery and Kelly. 


Life and Casualty Notes 

F. W. Porter, who was recently appointed manager for this city 
for the Pennsylvania Casualty Company, has resigned to accept the 
position of general agent for Southern Ohio of the Security Trust 
and Life of Philadelphia. Mr. Porter will make his headquarters 
at Cincinnati. 

The Provident Life and Trust has decided to issue an income and > 
principal contract, which can be attached to policies issued on any 
of the plans now accepted. When the policy becomes a claim it pro- 
vides for the payment of five per cent per annum on the principal to 
the beneficiary for twenty years, and at the expiration of that time 
the whole principal becomes due. The first policies under this plan 
will probably be issued this week. 

The method adopted last month by a resident of this city to secure 
a release and the policy on his life from the beneficiary was decided- 
ly novel, but it will hardly come into general use. The man, whose 
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name is Samuel Morris, had made the policy payable to a Mrs. How- 
ard, with whom he formerly boarded in Camden. He, with his 
brother, proceeded to her house, broke in the door and demanded 
an assignment of the policy. When she refused they knocked her 
down. A son-in-law, hearing the disturbance, took a hand in it and 
had nearly subdued the brothers with a hatchet when one of them 
threw a lighted lamp and set the house on fire. Neighbors coming 
to the rescue dragged the Morrises out and handed them over to the 
police, and an alarm of fire was turned in. The recorder held the 
brothers in $1000 bail each on three charges, and they will no doubt 
have ample opportunity in jail to formulate other plans to secure 
the coveted policy. 

Senator Harrison has introduced a bill in the Pennsylvania Senate 
which aims to revoke the licenses of life insurance companies whose 
unpaid death claims in this State exceed fifteen per cent of their in- 
debtedness thereof. 








CORRESPONDENCE. 
ALBANY. 


Assemblyman Sulzberger of New York has introduced a bill similar to 
his last year’s bill requiring insurance brokers to obtain annually from 
the Superintendent of Insurance a license, the cost of which shall be $10. 
In last year’s bill the fee was fixed at $25. 

Assemblyman Sulzberger has also introduced his bill of last session to 
prevent fire insurance companies entering into or maintaining pools, 
trusts, conspiracies or agreements to control rates of insurance. 

Senator Raines has introduced a bill amending the insurance law so as 
to add the following new section, to be known as section 138: 

“‘All insurance companies authorized to transact fire insurance business 
in this State may, in addition to the business which they are otherwise 
authorized by law to do, insure sprinklers, pumps and other apparatus 
erected or put in position for the purpose of extinguishing fire, against 
damage, loss or injury resulting from accidental causes other than fire; 
and may also insure any property which such companies are authorized 
to insure against loss or damage by fire, against damage, loss or injury by 
water or otherwise, resulting from the accidental breaking of or injury 
to such sprinklers, pumps or other apparatus arising from causes other 
than fire. Contracts of insurance of these kinds shall not be incorporated 
in any contract of insurance against loss or damage by fire, but shall be 
contained in separate and distinct policies. The conditions of such 
policies shall be prescribed by the Superintendent of Insurance.”’ 

Albany, February 4. LANCASTER. 





COMMUNICATION. 


Proposed Life Insurance Law in France. 
{To THE EDITOR OF THE SPECTATOR.] 


Being an old reader of your valuable paper, in which I have found many 
times useful information, I think I may reciprocate by sending you the 
official text of the project of law in regard to life insurance companies, 
just deposited in the Chamber of Deputies by Mr. Trouillot, the Minister 
of Commerce. 

The proposed law deals for the first time in France with foreign offices, 
and I will point out further in the principal articles affecting them, which 
are of special interest for the American companies established here, owing 
to the large amount of business done by them. 

As usual this document is submitted to a committee of the Chamber of 
Deputies, which will report upon it. 

If the Chamber of Deputies passes the law it will be laid before the 
Senate, which has the right either to accept or reject or introduce modi- 
fications. But if the Senate accept the law as voted by the Chamber of 
Deputies it will become definitive and will then be published by the Presi- 
dent of the Republic for execution. 

It is expected that the law will be accepted by the two chambers, as 
there is a strong feeling, owing to the failure of a French life office and 
other circumstances, in favor of a control of life insurance companies, and 
in that case the law will come into operation in a few months. 

Coming now to details the law places all life companies, French and 
foreign, upon the same footing. All will be compelled to ask for the 
authorization to operate in France, and, if advisable, they will be regis- 
‘ tered.. 

The French offices, when stock companies, will be obliged in future to 
have a capital of at least 4,000,000 francs, or $800,000, and if mutual must 
deposit a guarantee fund of 500,000 francs, or $100,000. But the foreign 
offices are under no financial obligations previously to their registration. 

There is instituted, applying to all companies, French and foreign, a 
system of supervision and publicity of. the accounts, of calculation of the 
reserve for risks in force, and regulating the mode of investment of the 
funds. 

The points likely to affect the American offices are few but important: 

1st. Article 5 provides that independently of the reserve for risks in 
force another reserve is to be formed to protect the policyholders 
against errors in the calculation of the reserve or losses through mis- 
management and bad investments. 

This supplementary reserve is to be called “Reserve Guarantee,” and 
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will be created according to rules decided afterwards by the government. 

The reserve for risks in force and the guarantee reserve are to form two 
distinct entries in the balance sheet of the offices. 

2d. Article 7 deals with the questions of distribution of profits under 
the accumulation plan. 

When the profits are not payable at the end of each year the companies 
will be under the obligation to keep accounts, showing the amounts dis- 
tributed yearly to the various classes of policies and to publish the con- 
ditions of the division between the different classes as well as between 
the individual policies in each class. 

8d. Foreign companies will have to deposit French securities in guar- 
antee of the payment of accumulated profits, and they will have also to 
invest in French securities and deposit the amounts representing the 
reserve for risks in force and the guarantee reserve. 

These deposits will be effected with the French government and held 
for the special benefit of French policyholders. 

The rules for the calculation of the different reserves, publicity of 
accounts and mode of investment of the funds are not made a part of the 
law, but will be determined by the Minister of Commerce, acting under 
advices from an insurance board. 

Lastly the foreign offices must have official representatives in France, 
holding statutory powers of attorney to transact directly business in 
France and Algeria, and principally to sign policies, receipts of premiums 
and all other documents. 

Hoping you may find this information of sufficient interest to your 
readers for publication, I remain, dear sir, yours very truly, 

Paris, January, 1903. A. NIVERT. 

Former Manager Cie. de Reassurances Générales. 








CASUALTY INSURANCE. 


—Insurance against loss by forgery is being written in England. 

—The American Credit Indemnity Company has increased its capital 
to $800,000. 

—The Title Guarantee and Realty Company is in process of organization 
in Troy, N. Y. 

—The Detroit office of the Continental Casualty has been moved to 250 
Fort street, west. 

—Richard W. H. Jarvis, a director of the Hartford Steam Boiler, died 
January 21 at age seventy-five. 

—J. R. Carret has been elected clerk and secretary of the Conveyancers 
Title Insurance Company of Boston. 

—The National Protective Society of Detroit has issued a new policy 
carrying double benefits while traveling. 

The Union Casualty has discontinued its ‘special’? health policy and 
will issue one of a more liberal character. 

—The Peerless Health Association of Keene, N. H., has asked for an 
amendment of its charter, allowing it to write accident insurance. 

—Frank B. Wilber, formerly of Taaffe & Wilber of Buffalo, has taken 
the Buffalo agency for the Bankers Surety Company of Cleveland. 

—The Frank Dodge agency of Alton, IIl., advertises its accident busi- 
ness by a bulletin, by which the accidents of each day are chronicled. 

—At the annual meeting of the American Casualty Company of Reading, 
Pa., George B. Lessig of Pottstown was added to the board of directors. 

—The Missouri department has rescinded its ruling that companies 
writing both health and accident insurance must have $200,000 capital. 


—The Weekly Payment Accident Insurance Company of Waterbury, 
Conn., is seeking incorporation. Ex-Senator Warren Lee Hall is among 
the promoters. 

—A. W. Parsons, chief of the claim department of the Fidelity and 
Casualty Company, was thrown out of his carriage recently, sustaining 
a fracture of the skull. 

—The Chronicle of Marion, Ind., has made an arrangement with the 
Union Casualty and Surety Company to insure the paper’s subscribers 
against accident and sickness. 

—The Commercial West of Minneapolis has published an article on 
“The Peril of Country Banks,” giving a detailed list of bank robberies by 
States covering an extended period. 

—The National Sick and Accident Company of Nashville held its annual 
banquet recently, at which Comptroller King, Commissioner Folk and 
Deputy Commissioner Wofford were present. 

—The citizens of Alton, Ill., have subscribed $475 for premiums on life 
and accident insurance for the firemen of that city. The insurance will 
be placed through F. S. Dodge of the Travelers. 


—The new company organized in Pittsburg, to be known as the Union 
Fidelity Insurance Company, capital $250,000, will take over the title 
insurance business of the Fidelity Title and Trust. The Union Trust 
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Company will have an interest in the business and John C. Slack of the 
Fidelity Title and Trust will be president of the new company. 

—tThe report of the Interstate Commerce Commission for the quarter 
ending September 30, 1902, shows the total number of casualties on rail- 
roads for the three months to be 845 persons killed and 11,162 injured. 


—The business of the Employers Mutual Indemnity Company of Phila- 
delphia has been transferred to the Employers Indemnity Company, a 
stock company recently organized for the purpose, with $100,000 capital. 


—The Security Title Insurance Company, Oakland, Cal., capital stock 
$400,000, has been incorporated with the following directors: A. H. 
Stocker, A. P. Holland, Sam Bell McKee, F. S. Osgood and J. H. Mathews. 


—William B. Hamilton has been appointed superintendent of agencies 
for the Central Accident of P’ttsburg. Mr. Hamilton has been connected 
with the company as traveling special agent ever since its incorporation. 


—Several casualty companies have filed suits in the State Fiscal Court 
at Frankfort, Ky., against the State Board of Valuation and Assessment 
to restrain the collection of franchise taxes by the State. A temporary 
restraining order was granted. 


—Pittsburg agents handling liability lines are apprehensive over the 
loss of business resulting from consolidation of various industrial plants, 
notably in the steel and iron business. As fast as independent operators 
are brought together into combines, sinking funds are established to pro- 
vide against loss by various insurable hazards. 


—The peculiarly constructed building at Broadway and Twenty-third 
street, New York, known as the Flatiron, has developed a wind hazard 
hitherto unknown in that vicinity, and suit has been brought against the 
owners by a merchant who had the windows of his store blown in by the 
strong pressure of air deflected from the Fuller Building. 


—Agency Appointments—Cattrell & Hopkins, district agents for acci- 
dent and liability departments, 4ttna Life at Clarksburg, W. Va.; Lee J. 
Fristoe, state agent, West Virginia and Western Maryland, accident and 
liability departments, A0tna Life; L. F. Runck, sole agency in St. Louis, 
Union Casualty and Surety; G. T. Higley takes charge of the Denver 
office of the Bankers Accident of Des Moines; W. A. Hawley, resident 
manager at Buffalo for Western New York, United States Casualty; 
John S. Turn, resident manager for liability and steam boiler business 
in Buffalo, Travelers. ; 


Some Extracts From THE STATEMENTS OF CasuALTY COMPANIES. 



































Surplus to Premiums Losses 

NAME OF ComPany. Assets. Policyholders| Received. Paid. 
American Bonding Co.......... $2,155,630 $1,332,451 $579,188 $154,404 

‘American Fidelity Co........... 13,4 110,291 6,738 
American Surety ............... 5,523,728 4,499,514 1,093,607 265,530 
Bankers Surety ...............5. 617,021 588,082 53,229 634 
Central Accident ................ 371,251 221,684 352,827 128,501 
City Trust, S. D. and S......... 3,426,328 63, 3,1 65,645 
Fidelity and Casualty........... 5,268,681 1,703,871 4,489,536 1,594,327 
Fidelity and Deposit............ 5,687,758 4,773,426 1,227,994 454,906 
General Accident, Perth........ 534,471 310,478 409,115 141,292 
General Accident, Philadelphia. 178,198 135,101 101,389 39,185 
Great Eastern Cas. and Ind.... 249,387 157,400 173,577 65,210 
Hartford Steam Boiler.......... 3,109,591 1,241,258 1,224,011 108,165 
Lawyers Surety .............06 420,395 59,572 94,08 8,644 
Lloyds Plate Glass.............. 749,405 479, 423,632 150,091 
London Guar. and Accident....| 1,330,428 420,07 1,116,005 | 566,517 
Maryland Casualty ............. 787,408 1,472,781 1,954,639 | 886,415 
Metropolitan Plate Glass....... 579,641 405,138 322.488 | 100,276 
New Amsterdam Casualty...... 668,357 398,620 456,161 188,412 
New Jersey Plate Glass......... 231,324 154,687 145,377 50,073 
Ocean Accident and Guarantee. 2,095,617 1,228,673 1,503,389 596,241 
Pacific Surety Co............... 380,978 302,686 98,947 21,622 
Philadelphia Casualty .......... 580,356 435,508 144,552 24,837 
Standard Life and Accident....| 1,549,302 566,386 1,325,848 595,888 
PEE. odes wacdadean sea deences 37,078,369 *5,334,328 4,342,069 1,613,517 
Title Insurance and Trust...... hl Pes i 2 a eee 
Union Accident Stock Co....... 165,371 141,707 95,194 29,573 
United States Casualty.......... 1,509,06: 882,853 910,510 346,354 
United States Fid. and Guar...| 2,952,868 1,975,999 1,515,913 526,286 
United States Guarantee........ 532,780 458,790 111,1 36,79 
United States Plate Glass...... 182,841 167,701 4 5,812 
* Includes life branch. 
Mutua CompPaANIEs. 

— ‘auiwe Certif- | Insurance 

) rom Pre- aid for icates | in Force 

Nam oF Company. miums or Claims. Written | Jan.1, 

< Assessm’ ts. in 1902. | 1903. 
Mutual Boiler Insurance Co... 22,144 140 4,770,800 4,708,300 
Mutual Plate Glass Ins. mind 8,260 4,619 106,922 608,222 











—J. B. Arnold, formerly agency manager for the AStna Life’s accident 
department, has, since November 20, 1902, held the position of manager 
Eastern railway department, and is looking after the franchises secured 
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by former General Agent M. C. Long, and extending the company’s busi- 
ness in the East and South. His present headquarters are at 220 West 
Fourth street, Cincinnati. Associated with Mr. Arnold is Fred C. Marcom, 
former cashier and adjuster at the Cincinnati general accident agency, 
who has been appointed to the position of general agent for Southern 
Ohio, a place for which he is well qualified by reason of his wide ex- 
perience. 


—The Maryland Casualty Company has received the following letter 
from Houghton, Mich., regarding an agency: 


HOUGHTON, MICH., January 15, 1903. 
Accident Insurance Company, Maryland Casualty Company, 142 Broad- 
way, New York City: 

DEAR Str—If your insurances are not introduced in Houghton County, 
you will please inform me of the different kinds of insurances you are in 
with. I have several good places in view which will be of some advantage 
to both of us. No reply is wanted if introduced here. 

Yours truly, 


Address Houghton, Mich. 


Please give me information on life, furniciure, fire, accident and light- 
ning of yours and other places. 








NEWS OF THE WEEK. 
THE MIDDLE STATES. 








A Decision in Favor of the Equitable Life. 
JOHN J. MCGRATH is a policyholder in the Equitable Life, but is evidently 
dissatisfied with the amount of dividend apportionment he has received. 
At least, he seems to be under the impression that the Equitable main- 
tains a larger surplus than is necessary for its business requirements, 
and he wants the management to pay over what he thinks is his share 
of the surplus accumulation. So he brought suit—John J. McGrath vs. 
Equitable Life Assurance Society—before Judge Scott in the Supreme 
Court of New York, asking for an apportionment of the surplus on a more 
liberal basis than is provided for under the terms of his policy and as 
apportioned to him by the society. The case came to trial on Monday 
of this week, and after a full hearing Judge Scott directed the jury to 
bring in a verdict in favor of the plaintiff for precisely the amount of 
dividends that the management of the company had previously appor- 
tioned to his policy. This is not the first time that some small policy- 
holder has thought he knew how to run the Equitable better than the 
officers in charge, but in every instance they have been defeated in the 
courts and the managers sustained. ; 





Complimentary Dinner to Francis C. Moore. 


THE banquet given at the Waldorf-Astoria last week by the National 
Board in honor of Francis C. Moore was a pronounced success. 

The list of guests embraced the names of many of the most prominent 
underwriters in the country, who came together to show their apprecia- 
tion of, and their good will toward, the honored guest. 

Robert B. Beath, president of the National Board, tendered greeting to 
Mr. Moore with many kindly expressions, which was feelingly responded 
to by Mr. Moore. Marshall S. Driggs, J. Montgomery Hare, George P. 
Sheldon, John H. Washburn, J. L. Cunningham, George W. Babb, W. N. 
Kremer, E. F. Beddall, H. H. Hall and C. E. Whiting made speeches, in 
all of which the high esteem in which the honored guest was held was 
forcibly expressed in language appropriate to the occasion. 





The National Underwriters of America Begins Business. 


THE National Underwriters of America, with George A. Stanton & Co. 
of New York as managers and attorneys, has begun business, writing 
sprinkled risks only. The maximum line carried will be $25,000. Each 
of the following underwriters has deposited $2000, and is liable for five 
times that amount, making a total of $250,000: The underwriters are 
Joseph E. Brown, of Blake Bros. & Co., New York and Boston; Francis 
S. Bangs, of New York; Jacob D. Lit, of Lit Bros., Philadelphia, Pa.; H. 
B. Sedgwick, of H. B. Sedgwick. & Co., London, England; Joseph B. Shea, 
treasurer Jos. Horne & Co., Pittsburg, Pa.; Harvey Childs, Jr., of H. 
Childs & Co., Pittsburg, Pa.; Robert J. Dale, of Dale & Co., Montreal, 
Canada; Charles N. Hanna, president Arbuthnot-Stephenson Company, 
Pittsburg, Pa.: William W. Lawrence, vice-president Sterling White Lead 
Company and of W. W. Lawrence & Co., of Pittsburg, Pa.; Eben C. 
Stanwood, of E. C. Stanwood & Co., Boston, Mass.; Fraser M. Moffat, 
of the David Moffat Company, New York; Mark T. Cox, of Robert Win- 
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throp & Co., New York; Adolph Goepel, of Goepel & Trube, New York; 
William J. Stitt, of Jacob Adler & Co., New York; Robert C. Ogden, 
firm of John Wanamaker, New York; Charles H. Zehnder, president Alle- 
gheny Ore and Iron Company, New York; Alfred Adler, of Jacob Adler & 
Co., New York; Hans Schmidt, of Schoellkopf & Co., Buffalo, N. Y.; Willis 
L. Ogden, of Ogden & Brooks, New York; Charles C. Kellogg, of Charles 
C. Kellogg & Sons Company, Utica, N. Y.; John W. Condit, formerly of 
Acker, Merrall & Condit, New York: August Heckscher, general manager 
New Jersey Zinc Company, New York; James M. Thomson, formerly of 
Brown, Thomson & Co., Hartford, Conn.; Martin Schrenkeisen, capitalist, 
New York; Henry G. Gennert, of Gennert & Gennert, New York. 





Middle States Life and Casualty Notes. 


—Cashier Cole of the Mutual Life’s Buffalo offices transfers to Manchester, 
N. H. 

—Dunbar Johnston has been elected assistant secretary of the Colonial Life. 
He will retain the management of the ordinary department. 


—The office of second vice-president has been created by the Mutual Benefit, 
and Colonel Le Page Pratt, superintendent of agencies, elected to the position. 


—At the February meeting of the Philadelphia Life Underwriters a resolution 
will be offered barring representatives of companies other than those which have 
been on a legal reserve basis for five years. 

—The Equal Rights Insurance Association of Albany, N. Y., an assessment 
concern, has asked that a receiver be appointed and its affairs closed. The 
association has about nine hundred members, and in 1901 the death rate was 
27.5. 


—The Secvrity Mutual Life’s roll of honor for 1902 shows Craig Cofield, A. S. 
Rennie, L. K. Thompson and McCracken & Leverett heading the agency list, 
while among the leading personal producers are A. S. Rennie, A, S. Smith, M. D., 
Harry Hust and W. H. Booth. 


—The Masonic Life Association of Western New York held its annual meeting 
on January 27. Erastus C. Knight was elected president; W. D. Greene, first 
vice-president; George Clinton, second vice-president. Mr. Tiffany will be re- 
elected secretary at a later meeting this month. 


—At the annual meeting of the Hudson Valley Life Underwriters the following 
officers were elected for the year: President, John H. Quinlan; first vice-presi- 
dent, F. G. Harvey of Poughkeepsie; second vice-president, W. B. Cavel of 
Stony Point; treasurer, F. E. Hoyt of Fishkill; secretary, H. W. Schonewolf. 

—The achievements of Charles W. Scovel, manager in Western Pennsylvania 
for the Provident Savings, are well set forth in a new booklet entitled ‘The 
Story of Five Years.” In the five years the agency has been under his manage- 
ment the insurance in force has increased 341 per cent; premiums, 379 per cent; 
new business written, 613 per cent; premiums on new business, 593 per cent. 


Middle Department Fire Insurance Jottings. 

—The Standard of Trenton may enter New York State shortly. 

—James H. Willock has been ejected president of the National Union of Pitts- 
burg to succeed the late Jemes W. Arrott. 

—The recently organized Allegheny Fire of Allegheny has applied for a charter 
and hopes to be ready for business in March, with a capital stock of $100,000 and 
$50,000 surplus. The officers are: Robert H. Gilliford, president, and Herman 
W. Klein, secretary. 





THE NEW ENGLAND FIELD. 





New England Life and Casualty Notes. 


—The Hartford office of the Northwestern Mutual Life is now in the Mutual 
Life building. 

—William Waldo Hill, for fifty years connected with The Boston Journal and 
also a life insurance man, died on January 25, at age seventy. 

—A Chicago report states that the Mutual Life settled the Pearson case by a 
return of the premiums paid, about $15,000, and by paying counsel fees incurred by 
the widow. 

—The A®@tna Life proposes to amend its charter, providing for an increase of 
capital from time to time up to $5,000,000. The first issue of stock will be 30,000 
shares of $100 each. 

—At the meeting of the directors of the Massachusetts Mutual held on January 
28 it was voted to elect three assistant secretaries of the company, and Henry W. 
Haskins, William H. Sargent and Wheeler H. Hall were so elected. Arthur K. 
McGinley was appointed assistant counsel. 


—The Connecticut Mutual Life has filed with the board of relief formal notice 
of appeal from the action of Assessors of Hartford in placing the real estate 
of the company on the tax list for 1902, under the clause of the public acts 
which neglects to exempt from taxation the real estate of mutual insurance 
companies and savings banks. 
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THE WEST. 





Merit vs. Favoritism. 
[To THE EDITOR OF THE SPECTATOR.] 

There is considerable talk these days of the advantages of co-operation. 
But the fact remains that we still work under the competitive system. 
The basic idea justifying this system is that it affords the greatest 
encouragement to merit—that the highest skill will put forth its mightiest 
effort to secure the great rewards offered. 

That business attracts the best talent which assures the fairest oppor- 
tunity for promotion and adequate reward for work well done. That 
business which has the fiercest competition must recognize this fact, in 
order to accomplish the best results. 

In no line of endeavor is competition more sharp than in the great field 
of life insurance. This business is conducted by large corporations, 
having numerous stockholders. These stockholders necessarily depend 
upon the management chosen to direct the affairs of the corporation. 

Recognizing the importance of the principles above stated, life in- 
surance companies have uniformly held out to men contemplating enter- 
ing that line of work, that they offer a fair field with no favors; and 
that their policy is to reward and promote every person who by his work 
shows superior capacity for the business. 

But, in many of the old line companies, this policy is ignored in actual 
practice. The management has been intrenched in power so long that 
it has come to think that it is the company, and that the company’s 
rewards are personal perquisites to be handed around in accordance with 
the personal whims of the chief officers. The result is that, in many 
places of importance, men may be found drawing large salaries who have 
in no way earned such positions, being placed there solely because they 
are the personal favorites of such management. 

It is a matter of common knowledge that such pets are often advanced 
over men their superior in every way—both by reason of length of service 
and actual results produced. 

This unfair discrimination necessarily discourages capable men who 
realize that they do not have a “pull.’”’” This means that such men will 
not go into the service, or being there, will seek other employment. The 
result will be that the affairs of the company will be conducted by second- 
rate talent, without the aid of the best skill to keep up the standard of 
work for them. 

All this vitally concerns the stockholders and the insuring public. The 
most efficient service means better and cheaper insurance for the insured 
and larger profits for the stockholders. Any deterioration in that service 
is, of course, of great disadvantage to both classes. 

Not only in the interest of fairness to worthy agents, but also in their 
own interests, the stockholders should see to it that the management 
adhere strictly to the policy of rewarding merit, and that officers who 
forget their trust by personal favoritism should themselves be supplanted 
by men who will be just and fair and conduct this great business according 
to business principles. W. M. C. 

Toledo, O., January 29. 





Western Life and Casualty Notes. 

—The New York Life pays taxes in Michigan amounting this year to $19,177. 

—Charles E. Dahlke, cashier for the Provident Savings, transfers to Chicago. 

—The Des Moines Life has appointed William T. Smith superintendent of 
agencies. 

—The Union Central Life has opened an office in Redfield, S. D., with H. S. 
Fish in charge. 

—The Wisconsin National Life, now three months old, proposes to reincorporate 
on a stock basis. 

—The Iowa Department made examinations of thirty-seven companies and 
associations last year. 

—The Northern Central Life has put out a full set of non-participating policies 
on a three and one-half present reserve. 

—Dr. S. M. Pearman of the New York Life in Chicago is again enrolled in 
the Life Underwriters Association of Chicago. 

—An attempt to reconsider the action of the Detroit Life Underwriters Asso- 
ciation in barring life agents of other than old line companies was unanimously 
voted down. 

—At the February meeting of the Cleveland Life Underwriters a resolution 
will be offered barring representatives of companies other than those on a legal 
reserve basis. 

—R. L. Crescy, general manager for the Fidelity Mutual in Illinois, has re- 
signed that position, but will continue to represent the company as a general 
agent. 

—At the annual meeting of the St. Louis Life Underwriters Association the 
following officers were elected for the year: President, W. D. Day; first vice- 
president, J. S. Kendrick; second vice-president, W. A. Galentine; secretary, 
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George Benham. Executive committee—H. E. Hayward, chairman; J. C. Elliott, 
O. K. Clardy, James E. Baker and J. J. Raleigh. 


—wW. H. Hart, former Auditor of Indiana, is now assistant superintendent of 
agencies for the Equitable of New York, with headquarters in Indianapolis. 


—The Iowa Fraternal Congress has elected E. C. Carry of Des Moines, presi- 
dent; John Dennison of Clarion, vice-president, and George Alberts of Marshall- 
town, secretary. 


—William Van Arsdale of Bokum & Van Arsdale, general agents for the Mutual 
Benefit in Illinois, is recovering from the blindness which afflicted him a short 
time ago. The rupture of a small blood vessel brought on the malady. 


—The Central Life Assurance Company, Des Moines, Iowa, has written more 
business during January, 1903, than during the first two months of 1902, and the 
indications are that the same record will be continued throughout the year. 


—The Liberal Life of Indianapolis held its annual meeting recently and re- 
elected the board of directors. The officers are: President, John H. Terhune; 
secretary, C. K. McCullough; treasurer, George Shreeve; medical director, M. V. 
Hunt. 

—The biennial report of the North Dakota Department shows receipts of 
$93,258, as against $17,392 for 1889-90. The Commissioner strongly recommends 
more stringent regulations regarding the formation of mutual companies in the 
State. 

—The Governor of Idaho is recommending that the office of Insurance Com- 
missioner be abolished, as there is not sufficient work in that line to warrant the 
appointment of an official head. The duties of the Insurance Department will be 
attached to the office of the State Treasurer if the Governor’s recommendation is 
adopted. 


—A life underwriters association has been formed at Columbus, Ohio, with the 
following officers: President, John B. Day, New York Life; vice-president, E. 
C. Paine, Mutual Life; secretary-treasurer, Paul Karger, Home. Trustees: L. 
I. Morse, L. A. Croy, S. H. Marvin, William Doney, George W. Wolfley and 
J. M. Allen. 


—The Columbia Relief Fund Association of Indianapolis, Ind., has made a 
steady growth during the year 1902, and shows an increase as follows: Member- 
ship, 25 per cent; claims paid, 18 per cent; cash receipts, 20 per cent, and net 
assets, 42 per cent. It is now qualified to do business in Pennsylvania, West 
Virginia, Minnesota, Missouri and Indiana. 


—The Northwestern Mutual Life is issuing a partnership policy which is unlike 
the ordinary joint-life policies in that separate contracts are issued to each mem- 
ber of a firm, the insurance being payable to the firm and the premiums paid by the 
fatter. If either of the insured withdraws from the partnership and desires to 
continue the insurance independently the beneficiary may be changed accordingly 
and the premium paid by the individual insured. If, on the other hand, he 
wishes to drop the policy without disturbing his former partner’s insurance, this 


can be done. The contract is said to be finding a ready sale. 


—Agency appointments: E. T. Rhodus, manager stock yards branch of the 
New York Life in Chicago, succeeded by W. N. Day; Rice & Coolidge, agents 
at Akron, Ohio, Phenix Mutual; John A. McDowell, Millersburg, Ohio, district 
agent, Equitable of New York; P. G. Palmer, Millersburg, Ohio, agent Mutual 
Life of New York; C. J. Munckton of Hannibal, Mo., superintendent of agents 
at St. Louis, Mutual Life of New York; T. T. Scudder of Wichita, Kan., field 
superintendent for Kansas and Oklahoma, Fidelity Mutual Life; W. E. McCrory 
of Hannibal, Mo., district manager Northwestern Missouri, Mutual Life of New 
York. 

—The stockholders’ meeting of the Columbia Life of Cincinnati was held on 
January 21, and the following directors and officers were elected: A. Howard 
Hinkle, Bradford Shinkle, Major Frank J. Jones, Dr. F. G. Cross, Samuel Hunt, 
W. F. Robertson, August Herrmann, Henry Muhlhauser, William Procter, 
Maurice J. Freiberg, Dr. J. CC. Culbertson, Captain Robert Wilson, 
Middletown; Colonel F. W. Whittaker, Hamilton; ‘Colonel James Kilbourne, 
Columbus, and General J. Warren Keifer, Springfield. At a subsequent meeting 
the directors elected the following officers: President, Dr. F. G. Cross; first 
vice-president, Bradford Shinkle; second vice-president, General J. Warren 
Keifer; third vice-president, Major Frank J. Jones; secretary, E, S. Ebbert. C. 
B. Matthews was elected counsel. The board of directors appointed a committee 
consisting of Major Frank J. Jones, Bradford Shinkle, W. W. Sutton and Dr. 
Felix G. Cross, who are authorized to invest $100,000 in bonds acceptable to the 
Superintendent of Insurance of this State. The company will be launched about 
the first of next month. 


With the Western Fire Underwriters. 

—The Mercantile Mutual Fire of St. Paul has commenced business. 

—The Mercantile Mutual Fire of Dickinson, S. D., has quit business. 

—The United American Fire of Milwaukee will increase its capital stock to 
$100,000. 

—The South Dakota Retail Merchants Association is considering the organiza- 
tion of a mutual. 

—The Iowa Implement and Vehicle Dealers Mutual Fire of Nevada, Ia., has 
been incorporated. 


—The Rock River Fire Underwriters of Chicago, Robert L. Shute, attorney, 
has commenced writing business, using the New York standard form of policy. 
The underwriters are: 


Peter F. Young, Christian Sorenson, Wm. J. Moore, 
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Byron S, Turner, Adam P. Kastler, Mandel E. Levy, Oren A. Wheeler, Henry 
C. Finley, N. W. Jipson and M. P. Mahoney. 


—Kansas City capitalists are said to be interested in the, formation of a stock 
company, to have a capital of $300,000. 


—it appears that Adolph Loeb & Son of Chicago, IIl., are considering the ad- 
visability of opening a branch office at New York city. 

—The Springfield F. and M. has appointed W. H. Braun assistant to State 
Agent R. T. Huggard, covering Ohio and West Virginia. 


—The Merchants and Manufacturers of Cincinnati has declared a five per cent 
dividend, and the National a semi-annual dividend of three per cent. 


—The Fidelity Fire Association and the Lloyds of New York city have ap- 
pointed A. L, McCrae their representative for Chicago, including the stock yards 
department. 


—The Toledo Fire Underwriters Association has elected George W. Steig 
president; A. C. Osborne, vice-president; H. H. Haynes, treasurer, and C. M. 
Lang, secretary. 


—T. W. Eustis and P. D. McGregor, respectively Western managers of the 
Manchester and the Queen, left Chicago lately on a trip to Kansas City to investi- 
gate the fire protection and water supply of that city. 


—The Merchants of St. Louis has been admitted to Texas and has applications 
pending for admission to Illinois and Michigan. The company expects to in- 
crease its capital stock in the near future to $200,000. 

—According to reports from Chicago, it zppears that owing to the steps taken 
by the Illinois Department many of the unauthorized companies domiciled in 
Chicago are removing their headquarters out of Illinois. 

—A suit has been instituted against the Manhattan Fire of New York by H. D. 
Cummings of Cleveland for $21,000, and an injunction applied for to restrain the 
company from drawing its funds from the American Exchange National Bank 
of Cleveland. 


—Chicago advices are to the effect that the Illinois Department has brought 
suit for $500 each against Wallace A. Lowell and John F. Pershing for alleged 
connection with unlicensed concerns, the National Insurance and Investment of 
Dover and the Peoples of Chicago. 


—The subscribers of the Western Union Fire Underwriters of Chicago (Samuel 
C. Wilson, attorney) are E. B. Mallers, R. W. Frazer, George W. Wilson, T. W. 
Wardrop, Henry Hirsch, Earle G. Conger, B. McWilliams, William Hately, 
Walter Wyville and Samuel C. Wilson. 

—Tennants Fire Underwriters of Chicago has appointed E. J. Richardson & 
Sons of Baltimore its correspondents for the States of Delaware, Maryland and 
the District of Columbia. The concern has also added Rhode Island to the 
territory now covered by Duer & Gillispie of New York. 
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Southern Life and Casualty Notes. 

—The Mutual Life of Illinois has applied for admission to Tennessee. 

—The New York Life will pay to the State of Texas taxes amounting to 
$33,615 for 1902. 

—Commissioner McDavid of Alabama is to be retained by the new Secretary 
of State. 

—The Mutual Life Association of Paris, Texas, has removed its headquarters 
to Dallas. 

—The annual meeting of the South Atlantic Life was held on January 28 and 
the officers re-elected for the current year. The results of the year’s work were 
eminently satisfactory to all concerned. 

—Louis Sherfeser & Son of Charleston, S. C., have given up the State agencies 
for the Security Trust and Life and the Phenix Mutual Life, and have been 
appointed managers for the Germania Life in South Carolina. 


—W. H. Patterson, Texas manager for the Hartford Life, has been elected 
president of the State Association of Elks formed at Dallas on January 27. 
This order comprises about twenty-eight lodges, with a membership of 3500, and 
is growing rapidly. Mr. Patterson also fills the office of manager. 


Southern Fire Insurance Notes. 

—The Bluff City of Memphis, Tenn., has declared a dividend of four per cent. 

—Owing to inadequate fire protection, the Michigan F. and M. has withdrawn 
from Knoxville, Tenn.,. 

—The Phenix of Brooklyn has appointed William S. Campbell of New Orleans, 
La., its special agent for Louisiana and Mississippi. 

—All members of the Tampa Fire Department who were affiliated with the 
union have been dropped and the department reorganized upon a satisfactory 
basis. 

—The Louisville Board of Fire Underwriters has re-elected its last year’s 
officers with the exception that Arthur G. Langham was elected as vice-president 
to succeed Howard W. Hunter. 

—The North British and Mercantile of London is suing the Southern Railway 
Company under subrogation proceedings to recover $2300, the amount paid for a 
fire alleged to have been caused by a spark from one of the railway company’s 
engines, 
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The Prudential Insurance Company of America. 

Into the offices of the Prudential Insurance Company of America 
at Newark, N. J., there rolls week after week an enormous volume 
of business which represents the work of an unflagging army of field 
men scattered throughout this vast country from the Atlantic to the 
Pacific and from Canada to Mexico. From the first of January to 
the thirty-first of December this army of Prudential men is at work 
canvassing for new business, bringing lapsed policyholders back to 
the fold and by their continual visits spreading the beneficent influ- 
ence of life insurance in general, and the Prudential in particular, 
over an ever-widening circle. They are ever loyal to their company, 
watching out for its interests at all times and concerned only with 
helping it surpass its own magnificent record. To these workers the 
latest annual statement of the company, covering the transactions of 
the year 1902, with its great array of gains, must be a source of well- 
merited self-gratulation. All through the year they knew that the 
business was, as usual, surpassing all previous records, but the actual 
figures no doubt surprised even the veterans of the Prudential Old 
Guard. 

Omitting the figures from consideration, they are entitled to be 
proud of the fact that in the year they rolled up the greatest increase 
in paid-for insurance in force in the history of the company; they also 
produced at a lower rate of expense a better quality of business; 
kept the lapse rate down to the lowest point; revived more policies; 
made the highest percentage of collections, and, what is perhaps the 
best feature of all, the individual results were better, showing that 
every man was working with all his energy to contribute his full 
share of the mighty whole. They worked knowing that the eye of 
the home office, with its most capable administration, was upon 
them at all times and that every successful effort would be promptly 
perceived, appreciated and rewarded. As President Dryden well 
says, in notifying the field force of the results ot the year, the Pru- 
dential has “the most loyal and devoted body of field workers in the 
world, otherwise this magnificent record would not have been made.” 

The unparalleled success of this company is somewhat of an old 
story now, but it is worth while to scan its growth during the com- 
paratively short time of twenty-seven years which it has been in ex- 
istence, and in the following table there are presented the principal 
items of the statements by five-year periods: 


Insurance 
Assets Income Surplus in force 

1 pee $7,371 $28,636 $7,115 $1,030,655 
Ce 302,269 584,593 165,036 15,738,973 
LC ee 1,967,360 3,013,351 487,078 82,639,088 
1892. 8,840,853 7,888,878 2,218,442 193,837,282 
oe 23,984,570 15,580,705 5,240,118 363,117,590 
POOP Ss owt 60,245,340 33,652,320 9,521,405 802,027,839 


The above figures show that the company’s growth has been little 
short of marvellous, and at the ratio of growth for the last decade one 
can scarcely comprehend the enormous figures which will be neces- 
sary to express its annual statement ten years from now. In only 
five years the Prudential has increased its assets over 250 per cent; 
its total income 216 per cent; its total insurance in force over 220 
per cent and its surplus over 181 per cent. These figures of growth 
also indicate results achieved which are unequaled in the world of 
life insurance. Its over eight hundred millions of insurance in force 
accumulated in twenty-seven years is nearly double the sum accumu- 
lated by the company having the next largest amount in force at that 
age, while it took the oldest American life insurance company fifty 
years to reach the same figure. , 

In examining the twenty-seventh annual statement of the Pru- 
dential there are several features which stand out most prominently, 
and among them are the great increases in financial strength and 
business in force. At the close of 1902 the assets of the company 


amounted to $60,245,340, as compared with $48,630,571 the previous 
year, showing the handsome gain of $11,614,769 for the year, and in 
the same time the surplus increased by $2,656,800, bringing that item 
up to $9,521,405 and indicating a ratio of assets to liabilities of over 
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118 per cent. Such financial strength bears out well the claim, now 
known all over the land, “The Prudential has the strength of Gib- 
raltar,’ and proves that the interests of the policyholders are most 
amply protected. The new paid-for business of the company last 
year amounted to $272,237,192, of which $184,327,303 was industrial 
business and $87,909,889 was ordinary. This latter amount was sur- 
passed last year by but four companies, according to the published 
figures, and the next company in rank wrote some $18,000,000 less. 
An addition of $108,191,797 to the insurance in force brought the 
total up to $802,027,839, representing 4,907,191 policies. In the in- 
dustrial branch, there are in force 4,692,182 policies for $550,464,265, 
representing a gain of 401,643 policies for $52,337,132, while in the 
ordinary branch there were added 44,566 policies for $55,854,665, 
making the total in force 215,009 policies for $251,563,574. Consid- 
ered as an ordinary company alone, the Prudential is surpassed in 
volume of insurance in force by only six companies, and as it is 
gaining at a faster rate than three of them, will speedily take a still 
higher position. In total amount of insurance in force the Pru- 
dential stands fifth among the life insurance companies of the coun- 
try, and is steadily working upward in the scale. 

Other items of the statement worthy of note include the premium 
income, $31,138,717, an increase of $4,456,960 over 1901; total income, 
$33,652,320, and payments to policyholders, $9,491,459, bringing the 
total since organization up to $67,949,099. Among the payments to 
policyholders there is included an item of $494,930, representing $76,- 
974 additional benefits paid with death claims and $417,956 dividends 
on industrial policies. The older forms of industrial policies issued 
by the company did not provide for dividends, and the amount above 
named is a voluntary concession on the part of the company in line 
with its practice of treating old and new policyholders with equal 
liberality. 

No backward steps have marked the career of the Prudential, but 
it has gone ever onward and upward, steadily increasing its business 
and adding to its resources, a policy which it will continue to follow. 
The best year in its history is always to be the current year, not the 
one closed, and already the field force of the company is proving the 
truth of the claim by keeping up the most active kind of canvassing, 
so as to secure the best quality of business with all that term implies 
in low lapse rate, good revivals, high percentage of collections and 
ordinary business of the quality which pays and stays. President 
John F. Dryden, Vice-President Leslie D. Ward and their associate 
officers are entitled to the highest congratulation on the magnificent 
results of 1902, and the field force is aware that the warmest com- 
mendation they can give to the statement is by working hard enough 
to beat their own past records during the present year. 





The State Life Insurance Company. 


A life insurance company, which, in a little over eight years, has built 
up a business representing nearly forty millions of insurance in force 
is certainly entitled to be classified as a successful organization. Such a 
company is the State Life Insurance Company. of Indianapolis, which, 
starting under adverse conditions in the latter part of 1894, has progressed 
steadily, year by year, until now it is able to show a larger volume of 
business on its books than many companies which were already old when 
it entered the field. While making active efforts to obtain a satisfactory 
and increasing volume of business, the managers of the State Life have 
never lost sight of the fact that its financial strength must be at all times 
above suspicion, and an examination of its various annual statements 
shows that in volume of assets and surplus the security back of its con- 
tracts has been steadily maintained, so that the more than $1,500,000 of 
assets and $350,000 of surplus constitute a substantial guarantee of the 
permanence and solidity of the company. 

In the year 1902 the State Life maintained the same relative degree of 
progress as in previous years, and its annual statement shows some very 
handsome increases. Its total income, for example, amounted to $1,260,683, 
indicating a gain of $358,955 over the preceding year. Admitted assets now 
amount to $1,527,036, a gain for the year of $511,964, while the surplus 
on policyholders’ account increased by $35,132 to a total of $350,786. The 
amount of insurance in force was increased by $5,926,032, and now stands 
at $39,541,688, representing 13,227 policies, and indicating a volume of 
business which but few companies have been able to report at the énd of 
their eighth year. 

Life insurance companies of Indiana are required to deposit with the 
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auditor of that State the full reserve on their policies, and this company, in 
compliance with the law, has deposited securities amounting in value, not 
only to the reserve required, but over $100,000 in addition. During the 
past year it increased its deposit by half a million dollars, bringing the 
total up to $1,250,000, while the reserve requirement is but $1,143,518, so 
that policyholders have virtually the guarantee of the State of Indiana 
that their interests are fully protected. The active and energetic officers 
of the State Life are building up a large and sound institution which does 
honor to the State of its domicile, and all credit for the present high stand- 
ing of the company is due to President A. M. Sweeney, Vice-President 
Samuel Quinn and Secretary Wilbur S. Wynn for the able manner in which 
they have handled its affairs. 





The National Union Fire of Pittsburg. 


The second annual financial statement of the National Union Fire of 
Pittsburg makes a handsome showing. During 1902 the company in- 
creased its capital from $500,000 to $750,000; and this addition, together 
with the large growth of its business, accounts for the increase in assets 
of $568,692. The heavy increase in premiums required $191,754 to be 
placed in reserve, in spite of which a gain of $93,476 in surplus is indi- 
cated. The company now has $1,448,669 of excellent assets, an unearned 
premium reserve of $312,174, and a net surplus of $323,584. The company 
suffered a severe loss by the death of its president, James W. Arrott, a 
short time ago. Mr. Arrott originated the National Union Fire, and under 
his guiding hand it had prospered in both its underwriting and financial 
branches. He was a man of fine qualities, and is greatly missed by a 
wide circle of friends. The secretary of the National Union is E. E. Cole, 
who has proved himself an underwriter of excellent judgment and ca- 
pacity. The company has a strong and representative board of directors. 





The United States Fidelity and Guaranty Company. 

An increase in total cash resources of over $445,000 was made during 1902 
by the United State Fidelity and Guaranty Company of Baltimore, so that 
it is now able to report total cash assets of $2,952,868, as against $2,507,689 
a year ago. The company has a cash capital of $1,650,900, while after 
providing $976,869 for reserves and all liabilities, there is shown a net 
surplus of $325,099, the gross surplus on policyholders’ account being 
$1,975,999. A very large business was transacted by the company during 
1902, as shown by the fact that its written premiums amounted to $1,587,- 
841.39, and the net cash premiums received to $1,515,913. Income from 
other sources brought the total cash receipts up to $1,622,360. Fidelity, 
official, contract and judicial or court bonds and policies of insurance 
against burglary are issued by the United States Fidelity and Guaranty 
Company, which, under the presidency of John R. Bland, bids fair to 
become the largest surety company in the country, so far as volume of 
business is concerned, if, indeed, it is not already so. 





Phoenix Mutual Life Insurance Company. 

The fifty-second annual statement of the Phenix Mutual Life shows that 
the company gained 2676 policyholders last year, producing an increase 
in insurance in force of $4,991,758. The company now has 42,712 policy- 
holders, carrying $70,864,592 of insurance and yielding the company a 
premium income in 1902 of $2,769,094, which is augmented by interest and 
rents, making the total income $3,495,572. Death losses, matured endow- 
ments and annuities amounted to $953,555, $93,056 less than last year, 
and dividends to policyholders and surrendered policies increased by 
$16,776. The assets are now $15,699,212, showing the handsome gain of 
$1,289,957, and after providing for every liability a surplus of $705,149 is 
shown as an additional protection to policyholders irrespective of the 
reserve of $14,730,963. The Phoenix, besides adding nearly $5,000,000 of 
insurance on its books, did not materially increase its expenses in 1902, 
and the company’s policyholders are certainly to be congratulated upon 
this showing, which proves beyond all doubt that their interests are held 
paramount. 





The Connecticut [utual’s Fiity-Seventh Annual Statement. 

The business of the old Connecticut Mutual Life of Hartford in the 
year 1902 was, as President Greene well describes it, ‘‘of that steady, 
even-going character which should characterize an old, thoroughly 
grounded company, conservative in holding to the real purpose of life 
insurance and to all that best effectuates it, and yet progressive in that 
which will the better commend it to those who want it only for that 
purpose.”” New writings somewhat exceeded those of the previous year, 
and the persistency of the old business was such that the business in 
force shows the same steady gain as for several years past. Colonel 
Jacob L. Greene, president of the company, in his annual address to mem- 
bers, enlarges upon the true purpose of life insurance, and shows how 
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fully the Connecticut Mutual meets its requirements. He emphasizes the 
mutuality of the annual dividend plan as compared with the deferred 
dividend system, and criticises the argument which makes the investment 
feature the main point and relegates the insurance idea to the rear. 

The fifty-seventh annual statement shows $65,634,605 of admitted assets, 
with liabilities amounting to $59,254,613, thus exhibiting a surplus of 
$6,379,992. In making the computation of liabilities and surplus the com- 
pany’s own three per cent standard was used. The premium receipts in 
1902 were $5,271,681, the total income was $8,161,574, and the total dis- 
bursements were $7,628,366. The latter item included $6,192,728 paid to 
policyholders, of which sum $1,314,850 represented surplus returned. The 
management expenses required but 12.05 per cent of receipts in 1902. Just 
before concluding his report, Colonel Greene draws attention to a sum- 
mary of the company’s financial history, 1846 to 1902, inclusive, which is 
given below: 

Complete Financial. History—1846—12. 


Received: 
a DRUII ec ccd ccnasuccdesacades $222,022,804.83 
GT NNO dco cascnddacsadedeccaaias 92,190,169.19 
WOME oxcdcwasaxacaccenadadcasexes 9,355,132.91 
Balance profit and loss.............- 1,181,298.92 
NORAD  SOCRIIEE Fic dcavadansae sexnkucacecauanaddas $324,749,405.85 
RG Sema paid ante Cintas Celiac < coe cc vitcccccccascccncs $113,808,831.91 
Endowments and annuities for.................. 15,777,166.23 
For surrendered policies...........cccccccccccees 27,191,991.88 
Ge QIU oc cdicicodvsxavccceucadesa<eusxaees 63,694,558.67 
A total returned to policyholders or their benefi- 
ciaries, being 99.30 per cent of the entire pre- 
SAM WURRENN So ccc cicnsccnncaukansaeaancaesne $220,472,548.69 
NG Thee pei fee CnOONOO oc 3 ddd ccnccasciadiavecces 29,895,514.67 
DRM aso eacue cuudduacdaxtesuniaseuaehit sea ttnts 11,198,551.17 
TOG CRONE 64 5 a di x isi dcdbcciwnccccuasxcudtecssaedecanonas $261,566,614.53 


$63,182,791.32 
2,461,845.39 


Binlamen met caneta Tame 2 TOG iain ka dc ncccasancawscccessxs 
It has additional assets (see statement) ............ececccccccceecees 


$65,644,636.71 


NO. oC cusacadendadewnceeunehseucneeeGgunecdadeusaaunsaeut 
Following which he says: 


Of the $222,022,804.88 which the Connecticut Mutual has received from 
its policyholders, it has returned to them or paid to their beneficiaries 
$220,472,548.69, or 99.30 per cent. What it has so paid back and what it 
still holds as security for policy contracts aggregates $286,117,185.40, or 
128.87 per cent of its receipts from policyholders. This has been done at 
an expense ratio of only 9.21 per cent of the total receipts. This is a 
record of a mutual life insurance company doing actual mutual life in- 
surance, and it challenges comparison. 





The Sun Insurance Office. pe 
The Sun Insurance Office of London, now in its 193d year of active 
business existence, makes an enviable financial exhibit following the 
closing of its books for the year 1902. Its United States branch now 
possesses $2,902,199 of well-invested assets, and after providing for an un- 
earned premium fund of $1,677,566 and all other liabilities, it shows a net 
surplus of $957,711. The figures quoted represent handsome increases 
as compared with those of a year previous, the gains having been as 
follows: Assets, $185,742; reserve, $158,813; net surplus, $25,568. The 
Sun is one of the oldest fire insurance companies in the world, and has 
for over twenty years occupied a prominent place in American under- 
writing. Its methods are just and straightforward, and its management is 
capable and energetic. Its American affairs are in charge of J. J. Guile 
of New York as United States manager, and of John J. McCook, Herbert 

L. Griggs and James May Duane, as United States trustees. 





The [Maryland Casualty Company. 

In presenting the fifth annual statement of the Maryland Casualty, 
President John T. Stone has just cause to be proud of the handsome 
showing made. The figures there presented show that the company is 
firmly established in the confidence of the public, and is in a position, 
with the active co-operation of its agents, to still further increase its 
writings in the several lines of casualty insurance which it transacts. 
During 1902 the net premiums produced amounted to $2,016,308, of which 
$1,385,394 came from the liability department, $228,584 from accident, 
$110,933 plate-glass, $110,167 boiler, and $181,230 from elevator, sprinkler 
leakage, health and burglary. In his annual letter to agents Mr. Stone 
points out that the proportion of the liability branch is 68.7 per cent of 
the whole, and urges that the other tranches be developed at a faster 
gait, without detriment, of course, to the liability branch. The state- 
ment also shows that the net underwriting and appreciation profit for the 
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year was $301,581, while the net income from investments was $81,702. 
The dividend of $75,000 to stockholders was paid from the investment in- 
come, the policy of the management being to use ail its underwriting 
earnings to strengthen the reserves and surplus, thus all the money re- 
ceived from policyholders is used or held for their benefit. 

An examination of the financial statement shows that increased strength 
in resources has followed the increased business. Its assets show a gain 
for the year of $308,283, of which $83,042 went to premium reserve, $166,- 
674 to claim reserve, $25,000 to safety reserve and $33,567 to surplus. The 
total assets now amount to $2,801,735; premium reserve, $822,203; claim 
reserve, $417,424; safety reserve, $75,000; capital stock, $750,000, and net 
surplus on stockholders’ accounts, $737,108. 

In the following tabulation we show the principal items of the financial 
statements for the years 1898, 1900 and 1902, indicating how solid has 
been the growth of the Maryland Casualty: 


1898. 1900. 1902. 
MORAN 6 oi. ae cil naae oes Se ee apoE ne oe eee $886,779 $2,336,658 $2,801,735 
Pein TROMRTVO: occ esidcn cis siccemcces 130,050 673,725 822,203 
ii TREREIUS hoses coe sesevepaisweneventes 15,212 199,358 417,424 
BBPOLF TROMOIVO oo 6ie9.50:0-6:5:5000 46 Sei eewews eee 25,000 75,000 
NUE? 5g Sie Ss anit et baiaermerma ne misacce eee 500,000 750,000 750,000 
IE IN ss nn so Nicciee sesh eee eNews 241,517 688,575 737,108 


With such a fine showing of financial strength to aid them in their can- 
vass there can be little doubt but that the field force of the Maryland 
Casualty will write a larger volume of business than ever during 1903. 
Good, concise contracts and an efficient management at the head office 
must unquestionably lead to productive work, and these requirements are 
to be found with this company. 





Etna Life Insurance Company. 

The fifty-third annual statement of this conservative old company is not 
unlike those of former years, showing, as it does, the company’s same 
steady progress. The receipts for premiums amounted to $10,224,260, a 
gain of $1,004,487. The income from interest and rents amounted to 
$2,592,539, bringing the total receipts to $12,816,800,a gain of $1,092,851. The 
company paid death claims of $2,738,976, matured endowments, $1,788,794, 
and for death and indemnity claims in the accident department, $690,119. 
Policyholders were paid in all $6,369,000, making $132,383,974 thus paid 
since organization. Writings of new life business during the year 
amounted to $30,489,838, a gain of $5,348,763, bringing the total amount in 
force to $213,762,977, exclusive of $199,550,204 in the accident department. 
The company’s assets now amount to $63,493,546, $3,883,855 more than last 
year. The reserve on life, endowment and term policies is $53,915,506, 
besides which a special reserve of $2,113,933 is carried. The surplus, 
according to the Connecticut standard, increased $327,102, and now stands 
at. $7,694,434. Fortified with such substantial backing as this statement 
reveals, the field force of the A®tna can and will present a strong argu- 
ment for the company’s liberal line of contracts in life, accident and 
liability insurance. 





The Dutchess of Poughkeepsie. 

The Dutchess Insurance Company of Poughkeepsie closed the year 1902 
with a financial exhibit showing satisfactory progress. Its assets have 
grown $96,057 during the past year, and now amount to $744,806; and its 
net surplus increased $26,722 in the same period, now standing at $106,198. 
The net premiums written in 1902 were $497,515, compared with receipts 
of $377,486 in 1901, and income items in 1902 exceeded disbursements by 
$154,939. The losses incurred in 1902 were but $239,838, and six per cent 
was paid upon its $200,000 of stock. The Dutchess has a reputation ob- 
tained by sixty-seven years of equitable business dealings (formerly as 
the Dutchess County Mutual), and has paid nearly $3,900,000 for losses. 
The Dutchess is gradually broadening its field of operations, having 
entered Maine and Maryland in the past year, and being about to begin 
business in Utah. President L. H. Vail, besides giving his close personal 
attention to the affairs of the Dutchess, is manager of the Northern 
department of the Teutonia of New Orleans, embracing six States. Mr. 
Vail is ably seconded in his underwriting and financial transactions by 
Secretary J. J. Graham, and both are to be congratulated upon the manner 
in which they have conserved the interests of their company. 





The Delaware of Philadelphia. 

The Delaware Insurance Company of Philadelphia, which is now sixty- 
eight years old, had a gratifying year in 1902. It made good gains all 
along the line, some of the increases being as follows: In assets, $104,385; 
in unearned premium reserve (including perpetuals), $25,736; in net sur- 
plus, $54,331. Its het premiums written in 1902- were $728,176, against 
receipts in 1901 of $687,415, and its income in 1902 was $207,240 in excess 
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of its expenditures. The Delaware is capitalized at $702,875, and possesses 
$1,654,308 of resources. Its reserve against policies in force is $737,571, 
and its net surplus is $130,897. The losses incurred by the Delaware in 
1902 amounted to but $397,187, indicating a ratio of 54.5 per cent of net 
premiums written. The ratio of losses incurred to premiums in 1901 was 
56.6 per cent. The company’s record is unblemished, and its treatment of 
patrons and agents is fair and just. The official staff of the Delaware 
includes the following well-known underwriters: President, Tattnall 
Paulding; vice-president, Charles H. Yarnall; secretary, Henry Lylburn; 
assistant secretary, J. Parsons Smith, Jr.; agency secretary, William 
Hall. Few American companies can point to so long and honorable a 
history, or are better equipped with officials and field men for the efficient 
handling of business. Since its organization, in 1835, the Delaware has 
received over $35,000,000 of premiums, and has paid $21,058,962 for losses 
and nearly $2,800,000 for dividends. The financial acumen of the manage- 
ment is well indicated by the list of securities owned by the company, 
which embraces mainly State, city and railroad bonds, with a few invest- 
ments of local character. The company operates practically throughout 
the United States proper, and also in Alaska and Hawaii. 





The [lutual Life of New York. 

A fine record was made by the grand old Mutual in 1902. Premium 
receipts showed an advance of $5,427,274 to the immense sum of $56,874,- 
062; the income reached an aggregate of $73,305,0283—an amount $29,154,715 
in excess of the total disbursements for the year ($44,150,308). Policy- 
holders were paid $29,109,657, this sum including death claims, endow- 
taents, dividends, etc. The Mutual now has $1,342,912,062 of insurance 
and annuities in force—a gain of nearly $100,000,000 during the past year. 
Assets have now attained the almost fabulous total of $382,432,681, of 
which $220,140,306 are invested in United States bonds and other 
securities; $81,566,585 are represented by mortgages on real estate; $10,- 
278,000 are loaned on collaterals; $14,620,875 are loaned upon the com- 
pany’s own policies; $32,833,323 are invested in real estate, mostly located 
in the principal cities of the world; $15,677,926 are deposited in banks and 
trust companies, and $7,315,667 are in various other forms. ‘rhe liabilities 
embrace $314,293,458 of policy reserves; a contingent guarantee fund of 
$65,119,223, and $3,020,000 for authorized dividends. President Richard A. 
McCurdy and his associates and assistants in the conduct of this vast 
enterprise have every reason to feel gratified with the outcome of the 
past year, and to derive encouragement and enthusiasm therefrom. 





Royal Exchange Assurance. 

In the year 1720 the Royal Exchange Assurance was established in 
London, and has since been actively engaged in the underwriting business. 
Since its admission to the United States it has shown a progressive spirit, 
and has built up a very satisfactory business in this country. Last year 
it added $170,037 to its American resources, which now amount to $1,713,- 
747; placed $104,732 additional in its policy reserve, bringing that item up 
to $758,860, and showed an increase in surplus of $95,928, the surplus now 
amounting to $822,965. The high standing of the Royal Exchange Assur- 
ance makes its policy acceptable wherever offered. Robert Dicksen of 
New York, the United States manager, is to be congratulated upon the 
handsome exhibit made by the company. 





The Central Accident Insurance Company. 

Under the vigorous and well directed energy of its secretary and gen- 
eral manager, Ralph Butler, the Central Accident of Pittsburg is pushing 
ahead, showing handsome gains. Its statement for 1902 shows assets, 
$371,251, a gain of $38,137, and after providing for all liabilities a net 
surplus of $71,684 remains. Net premiums increased from $275,000 to 
$352,827; total income froin $285,939 to $366,381, and insurance in force from 
$62,098,800 to $65,605,209. Altogether it was a good year's work 





Employers Liability Assurance Corporation, Ltd. 

The close of the seventeenth year of operation in the United States 
by the Employers Liability Assurance Corporation, Ltd., of London, wit- 
nessed considerable advances in all items of its American statement 
indicative of progress. Its assets increased $230,881, and now amount 
to $2,078,466; and its surplus gained $14,657, now standing at $651,658. The 
funds in the hands of trustees and insurance departments have now 
reached the grand total of $1,692,415, showing an increase for the year 
1902 of $176,120, and a gain in seven years of $818,019. The reserve for 
losses, outstanding, contingent and direct, amounts to $464,310, an in- 
crease of $65,355 during the year, and the reserve for unexpired risks as 
$858,785, showing a growth of $130,524, as compared with December 31, 
1901. Since beginning business in the United States, nearly seventeen 
years ago, the American branch of the Employers Liability has received 
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$15,800,000 for premiums and disbursed $8,300,000 for losses. It transacts 
personal accident and employers liability insurance, and issues attractive 
policies along these lines. The company’s American affairs are in charge 
of Samuel Appleton of Boston, Mass., as attorney and manager, whose 
conspicuous ability and earnest work are largely responsible for the com- 
pany’s success in this country. Edmund Dwight of New York is resident 
manager for New York State, and W. A. L. Laughton of Philadelphia is 
manager for the middle department. 





The Massachusetts Mutual Life Insurance Company. 

During 1902 the Massachusetts Mutual Life made handsome gains as 
compared with its business in the preceding year. Some of these were 
as follows: In net assets, $2,720,874; in surplus, $219,885; in new business 
written, $4,365,630; in insurance in force, $12,597,081. The fifty-first annual 
statement of this stanch and popular company shows the possession of 
$30,960,145 of resources and a surplus beyond all liabilities of $2,606,025. 
The reserve against policies in force now aggregates $27,786,498. Last 
year the company issued 11,561 policies, insuring $25,086,574; and at the 
end of the year had 67,508 policies in force, representing $158,703,802 of 
insurance, inclusive of reversionary additions. The year’s premium re- 
ceipts were $5,727,689; its total income was $7,003,225; its payments to 
policyholders footed up $2,944,388, and its income saved was $2,720,874. 
The company makes steady progress and maintains its reputation for safe 
and economical management. Its official staff embraces President John 
A. Hall, Vice-President Julius H. Appleton and Seceretary H. M. Phillips. 





The Presbyterian [linisters Fund (for Life Insurance), 

The oldest company for insuring lives in the United States, the Pres- 
byterian Ministers Fund of Philadelphia, presents a remarkably good 
statement covering the year just closed. During 1902 applications were 
received for more than $1,300,000 of insurance, thirty per cent in advance 
of the amount applied for in any previous year; and the amount written 
was $1,110,792, a thirty per cent increase over 1901. There are now 4975 
policies in force, representing $7,112,208 of insurance. The ratio of assets 
to liabilities advanced two per cent, and in recent years has grown from 
121 per cent to 130 per cent. The premium income in 1902 exceeded that 
of 1901 by $21,770, and amounted to $222,740, of which $28,997 were for 
new policies. When it is considered that over two-thirds of the com- 
pany’s new business is secured by Secretary Perry S. Allen by corre- 
spondence, the achievements of this company (whose operations are con- 
fined to ministers presbyterially governed) will be the more appreciated. 
Commendable energy and excellent judgment have been displayed by 
Mr. Allen in his successful administration of his office, the premiums on 
his correspondence business having amounted to about $500,000. The total 
income of 1902, $287,896, exceeded the total expenditures by $158,090, not- 
withstanding the fact that over $10,000 of premium on securities pur- 
chased was included in the disbursements. Policyholders were paid 
$91,182 during the year. The expenses of this society are kept down to a 
very low figure, the percentages of expense to new premium income (about 
seventy-five per cent), and expense to total income (about eight per cent), 
being only about one-half of the averages of other companies. The last 
statement of the Presbyterian Ministers Fund is its one hundred and 
forty-fourth annual exhibit, and the fund is annually showing greater 
vitality and usefulness. Its success is a just cause of satisfaction to its 
directors and to its members. Policy contracts of this organization were 
made non-forfeitable as early as 1792, and cash values were granted more 
than a half century ago. Those who participated in the benefits afforded 
by this organization may well be deemed fortunate, for it is as strong as 
any company the world over. 





MISCELLANEOUS. 


Fire Insurance Legislative Items. 

Alabama—aA bill has been introduced which provides that after the ex- 
piration of the tax year no policy of fire insurance can be enforced for a 
greater amount than the assessed value of the property destroyed, and 
pro-rata in case of partial loss. 

Arkansas—A bill providing for the amendment of the anti-trust law, 
making it prohibitory for companies to become members of combinations 
anywhere, has passed the House; a bill proposing to relieve the mutual 
factory companies from the insurance and foreign corporation laws, 
and another making it unlawful for the owner of any policy on merchan- 
dise to recover more than twice the assessed value of said property in 
event of loss, have been introduced. 

Colorado—A valued policy bill has been introduced. 

Connecticut—A bill to permit the incorporation of the Guilford Mutual 
Fire of Guilford. 

Indiana—The valued policy bill introduced has been unfavorably re- 
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ported on by the House committee. Another bill has been introduced pro- 
viding that companies may have their assets invested in the bonds or 
stocks of incorporated companies and first mortgages on real estate; 
also a bill requiring that all companies doing a fire, lightning and tornado 
business shall, in case of total loss, pay the full amount stipulated in the 
policy. A bill providing for the creation of a fire marshal has also been 
introduced. 

Kansas—The following bills have been introduced: Providing that fire 
companies shall not deny in a suit to recover on loss; that the property 
insured was worth the amount of insurance written; providing that fire 
companies shall not pool rates or join a pool on penalty of revocation of 
license; providing that fire companies be required to pay losses on build- 
ings temporarily unoccupied; providing for the creation of a State In- 
surance Commission, with authority to establish maximum rates for fire 
insurance; providing a standard form of policy. 

Maine—A bill has been introduced providing that no policy of insurance 
shall be rendered invalid by reason of any statement, misrepresenta- 
tion or warranty made by the insured unless the same shall be material 
to the risk or made with intent to defraud. 

Michigan—aA bill to prohibit the writing of insurance, except through 
resident agents in the county where the property is located, but in case 
the company is unable to place the line in such county, it may write it 
in a contiguous county, together with a bill prohibiting railroad com- 
panies from requiring the insured to waive subrogation rights; a valued 
policy bill. 

Minnesota—Bills providing for the following have been introduced in 
the legislature; that statements to insurance commissioners must be 
made up in more detail, and that all securities deposited with the State 
Treasurer be approved by the commissioner; that in disputes over fire 
losses the district court shall appoint three arbitrators who are to receive 
five dollars per day and ten cents mileage; that mutual hardware and 
creamery companies be permitted to write dwelling risks; that fire com- 
panies pay one per cent on gross premiums collected in the State for the 
support of firemen’s relief associations. 

Missouri—The following bills have been introduced allowing fire com- 
panies to insure against damage by water; prohibiting preparation or pub- 
lication of a schedule of rates for fire, lightning or storm insurance to be 
used by more than one company; providing for the revocation of the 
licenses of foreign companies which attempt to remove suits from State 
courts to Federal courts; providing that the Superintendent of Insurance 
be given authority to fix insurance rates on his own judgment. 

Nevada—The following bills have been introduced: providing that an 
annual license of $10 be imposed on all agents doing business in the 
State; providing for a recriprocal law. 

New Hampshire—Bills have been introduced to amend the law requir- 
ing foreign companies to pay a tax of one per cent on gross premiums, 
so that the tax shall be two per cent; to add the reciprocal feature to the 
insurance laws; to incorporate the Manchester Fire with a capital of 
$50,000. A resident agent’s bill has also been introduced. 

New Mexico—The Governor, in his message to the legislature, recom- 
mends the creation of the office of insurance commissioner, which will, 
in all probability, receive the favorable consideration of that body. 

New York—A bill requiring fire insurance brokers to take out licenses 
from the department, the same to cost $10; and another bill permitting 
sprinkler leakage insurance under distinct and separate policies. 

North Carolina—An anti-compact bill has been introduced. 

Oklahoma—aA bill is to be introducea at this session providing that less 
than a thousand farmers may form a farmeis’ mutual; the present law 
requires the above number before a company can be organized. A bill 
has been introduced to combine the office of Territorial Auditor and In- 
surance Commissioner. 

Pennsylvania—The legislature has before it a bill providing that in case 
of loss, either party may demand in writing of the other within sixty 
days, that the amount of such loss shall be ascertained by two appraisers, 
one to be chosen by each, and in case of failure to agree, an umpire to 
be selected. A bill to allow risks to be insured in an unauthorized com- 
pany if sufficient indemnity cannot be had from authorized companies. 

Texas—A bill covering many points in insurance law has been intro- 
duced at this session. It stipulates the conditions under which foreign 
companies may be permitted to transact business in the State and 
provides that no insurance contract shall be null and void through 
immaterial misrepresentations made in the application for, or in 
the contract of, insurance, and laying down the conditions under 
which a claim may be defended, on the ground of misrepresenta-~ 
tion in application, contract, proofs of death, or proofs of loss; such 
contract to be made according to the laws of the State. A Lill prohibiting 
companies, under penalty of revocation of license, from removing a suit 
from a State court to a Federal court, and another bill providing a »en- 








72 


alty of twelve per cent and attorney fees where the loss is not paid 
within the time stipulated in the policy. 

South Carolina—Two bills have been introduced in this legislature, one 
providing for the promotion of mutual insurance by the Association of 
Cotton Manufacturing Corporations, and the other providing for the 
establishment of an insurance department. 

South Dakota—A valued policy bill has been introduced together with 
an anti-compact bill. © 

Virginia—The bill recently introduced providing that companies 
pay a two per cent tax on gross premiums has been amended to one 
and one-half per cent, owing to the objections made by the insurance 
men. An anti-compact bill is again before the legislature. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1902. 




















Net Surpius Over 
iis CAPITAL AND ALL 
Phos Oruer LiaBiuitigs. Total —. 
COMPANIES. pa _- a ee 
1903. ee | ia 
Jan. 1, Jan. 1, 
1902. 1903. 
$ $ $ $ $ 

Alliance, London........... 904,317| 689,778} 687,064] 387,362] 307,652 
American, Philadel, hia...... 2,534,985] 136,714] 179,821] 1,852,879] 1,507,268 
Anchor, Des Moines........ 308,069 57.455 44,036] 106,951] 104,181 
Arlington, Washington...... 282,264] 162,063 163,771 29,470 25,653 
Adias, TL0ndoOn.......2506.00% I 279,959] 434,167] 532,759] 1,066,446] 886,510 
British Americ:, Toronto. ...| 1,341,605] 488,454] 462,378] 1,664.293| 1,430,433 
Caledonian, Edinburgh..... 1,700,180} 837,539! 697,382] 1,315,790] 1,293,101 
Caledonian-American N. Y..| 3'0,132 85,739 88,737 42,280 30.533 
Carolina, Wilmington....... 85,193 16 437 £6,857 25,328 23,885 
City, Pittsburg...........+-+ 171,250 38,827 48,635 33,708 23,993 
Columbia, Dayton.......... 490,042] 194,187} 212,394] 134.885 98,044 
Columbia, Jersey City...... 499, 805 10,011 38,052 59,429 61,627 
Columbia, Omaha.......----] 340,602 22,861 37,520] 143,613 80,015 
Con. F. & M., Albert Lea... 173,251 13,512 21,992 70,883 52,308 
Concordia Fire, Milwaukee..| 996,932 76,909} 129,496] 856,465] 665,493 
Delaware, Philadelphia...... 1,654,308 76,566] 130,897} 924.580] 717,341 
Detroit F. & M., Detroit.... | 1,521,552] 654,711] 680,265] 563,329] 394,405 
Dutchess, Poughkeepsie..... 744,806 79,476} 106,198} 612,314] 457,374 
Eastern, Atlantic City...... 914,622) ........ 207,405 14,103 322 
Farmers, York ws scsccerce ++:| 824,252] 334,723] 350,603! 497,901] 458,522 
Fire Ins.“Co. of Co. of Phila | 930,563; 131,633 93,963} 364,182) 373,136 
Firemens, Baltimore......... 1,230,568] 472,551] 412,350} 684,400| 727.618 
Franklin, Wheeling......... 182,894 59,784 1,694; 108,214 93.833 
German-Am., Pittsburg..... 293.333} 110,304) 125,366] 107,740| 72,843 
German-American, Wash'n..| 288,209} 167,516] 171,822 35,558 25,806 
Hanover, N. Y.........ee00- 3:795,167| 564,894] 646,653] 2,880,071] 2,012,904 
Hibernia, New Orleans..... 365,506] 112,904) 127,374] 100,361 66,986 
indemnity, N. Y........ .++++| 429,097 39,542 60,501! 255,381| 179,248 
Indianapolis, Indianavolis...| 437.234 90,465 93,843} 220,818] 160,210 
Ins. Co. of Tenn., Nashville. 69,904} —2,679 4,2 30,891 18,411 
Ins. Co., St. of Ill., Rockforc] 465,109 24,002 35 026; 198,890] 192,371 
lowa Home, Dubuque....... 44,189 6,335 7,283 17,413 14,237 
Louisville, Louisville........ 214,480 40,474 32,681; 129,631) 111,315 
Madison, Madison.......... 155,824 46,465 48,129 14,272 11,678 
Manchester, Manchester..... 1,845,018] 554,690] 592,372) 1,751,931] 1,515,250 
Mercantile F. & M., Boston.) 874,256] 116,170} 60,436} 615,939] 430,258 
Merch. & Mfrs., Cincinnati..| 309,194) 81,321] 72,529] + 83,531] 64,567 
Michigan F. & M., Detroit...| 864,702) 125,587] 151,340] 524,241} 406,362 
Munich Reins., Munich..... 2,537,349} 443,978] 609,648) 3,092,416] 2,541,438 
National, Allegheny........ 463,288) 166,301] 185,686) 186,427] 121,757 
National, Cincinnati......... 192,481 20,151 %5,170 93,865 91,306 
Nat. Union, Wash., D. C. 266,060] 122,096] 113,224 88,292 63,421 
Netherlands, The Hague....} 566,967| 263,976] 463,449] 279.998] 184,904 
North American, Boston..... 261,745 27,374 10,211; 185,877} 180,947 
No. Brit. & Merc., N. Y..... 638,913) 327,579} 354,861) 141,817 58,046 
Northern, London........... 3,423,231| 1,345,046] 1,424,615] 3,246,158] 2,227,410 
Norwich Union, Norwich... .| 2,411,475} 651,590] 725,764] 2,226,121| 1,757,545 
Old Town, Baltimore....... 134.924 27,012 27,540 15,203 16,094 
Peoples, Washington....... 148,839 28,760 26,331 22,736 16,526 
Perpetual, Philadelpbia.. ... 158,612 4,450 40,448 22,389 9,311 
Phoenix, London............ 3,063,484] 427,371] 665,333! 3,094.612| 2,716,804 
Piedmont, Char otte........ 121,286] 21,191) 25,604] 78,805) 70,381 
Pittsburg Undrs., Pittsburg. .| 2,202,983] 545,720] 581,877] 1,141,318] 957,036 
Riggs, Washington......... 177,748) 63,524) 58,637} 24.759] 20,225 
Royal, Liverpool........---- 7,797,760] 2,521,523) 2,446,497] 7,630,648] 6,477,441 
Salamandra, St. Peter-burg..| 889,901; 250,385 170} 761,857} 618,723 
St. Paul F. & M., St. Paul...| 3,322,902) 823,272) 881,020] 2,807,852/ 2,486,965 
Skandia, Stockholm......... 1,029 700} 362,569} 408,876) 834,611 033 
Southern, New Orleans...... 384,265) —54, $70,777} 234,908] 210,338 
Standard, Trenton ......... 462,114, 119,536] 127,017/ 168,801) 125,572 
Stonewall, Mobile......--....| 251,868) 79,988 74,902 43,272 45,316 
Sun, New Orleans.........- 1,051,438, 201,688) 221,974] 482,587] 439,939 
Svea, Gothenberg........... 739,003, 306,498} 310,403} 643,547] 599,002 
Thuringia, Erfurt.........-.. 1,252,216 387,029] 405,436] 1,466 714] 1,116,457 
Union, Bangor...........-- 419,495 204,916] 217,638) 155,083] 140,298 
Union; London... .....0-6.- 554,624 631,547] 742,525] 1,277,898] 1,106,514 
United American, Milwaukee} 68,167) 168 2,855 77,556 11,173 
United States, N. Y.........|. 763,894, 115,882 86,405} 657,079] 542,952 
Virginia F. & M., Richmond; 903,193, 143,629] 151,853] 575,129] 544,882 
Western, Toronto...... eeeee 2,297,922, 735,492] 775,903] 2,871,149] 2,464,727 
West. Under. Ass'n, Chicago} 609,660 28,097 49,659] 425,163] 387,296 

















—Impairment. {Capital reduced from $300,000 to $200,000, 
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Life Insurance Statements for 1902. 

4&tna Life (Life and Accident)—Premiums, $10,224,261 ($9,219,773); 
total income, $12,816,800 ($11,909,652); death claims paid, $2,738,976 ($2,- 
640,044); endowments, $1,788,794 ($1,567,002); dividends to policyholders, 
$714,443 ($892,141); surrenders, $435,767 ($371,539); total to policyholders 
(life), $5,677,980 ($5,470,726), accident, $690,119 ($581,995); income saved, 
$3,608,111 ($3,298,161); assets, $63,493,546 ($59,609,691); surplus, $5,500,501 
($5,323,081); new life business written, $30,489,838 ($25,141,075); life busi- 
ness in force, $213,762,977 ($201,278,283); increase in amount in force, 
$12,484,694 ($8,685,467); accident insurance in force $199,550,204 ($182,- 
998,619. 

American Central—Premiums, $194,786 ($164,281); total income, $207,- 
679 ($172,187); paid policyholders, $27,671 ($49,361); income saved, $82,489 
($29,614); assets, $304,813 ($226,447); surplus, $158,227 ($140,122); new busi- 
ness, $2,455,867 ($2,661,644); insurance in force, $6,504,308 ($5,704,561); 
increase in amount in force, $799,747 ($1,233,641). 

American Life, Des Moines—Premiums, $81,212 ($51,500); total income, 
$83,894 ($53,149); paid policyholders, $4,239 ($6595); income saved, $17,596 
($11,012); assets, $86,559 ($57,889); surplus, $57,032 ($52,976); new business, 
$1,124,475 ($557,500); insurance in force, $1,421,225 ($635,100); increase in 
amount in force, $786,125 ($402,300). 

Bankers Life of Nebraska—Premiums, $271,401 ($192,694); total income, 
$290,724 ($207,195); paid policyholders, $34,936 ($31,801); income saved, 
$128,322 ($82,880); assets, $548,815 ($408,640); surplus, $142,112 ($114,494); 
new business, $3,591,918 ($2,573,184); insurance in force $8,970,347 ($6,466,- 
862); increase in amount in force, $2,503,485 ($1,429,659). 

Berkshire Life—Premiums, $2,278,408 ($2,173,932); total income, $2,780,- 
031 ($2,656,084); death claims paid, $676,027 ($723,182); endowments, $128,- 
500 ($75,374); dividends, $347,074 ($311,421); surrenders, $394,142 ($377,- 
675); total payments to policyholders, $1,545,743 ($1,487,652); income 
saved, $773,250 ($708,558); assets, $11,831,275 ($11,007,233); surplus, $803,466 
($804,933); insurance in force, $58,000,000 ($56,000,000); increase in amount 
in force, $2,000,000 ($1,910,000). 

Canada Life—Premiums, $2,615,172 ($2,476,251); total income, $3,714,140 
($3,517,617); death claims paid, $1,179,370 ($1,163,098); endowments and 
annuities, $263,551 $221,141); surrenders, $96,763 ($102,907); dividends to 
policyholders, $65,694 ($72,797); total payments to policyholders, $1,605,378 
($1,559,943); income saved, $1,334,429 ($1,300,866); new business, $9,888,768 
($7,915,875); insurance in force, $89,170,576 ($84,404,972); increase in 
amount in force, $4,765,604 ($3,365,891). 

Chicago Life, Des Moines—Premiums, $110,645 ($75,606); total income, 
$113,347 ($78,146); paid for death losses, $25,714 ($20,676); income saved, 
$52,862 ($24,868); assets, $131,364 ($75,486); surplus, $31,187 ($25,947); new 
business, $814,850 ($770,690); insurance in force, $3,004,075 ($2,744,900); 
increase in amount in force, $259,175 ($188,365). 

Connecticut Mutual—Premiums, $5,271,681 ($5,109,054); total income, 
$8,161,574 ($8,182,474); death claims, endowments and annuities, $4,377,328 
($4,642,495); surrenders, $500,550 ($554,218); dividends to policyholders, 
$1,314,850 ($1,284,996); total payments to policyholders, $6,192,728 ($6,481,- 
709); income saved, $533,208 ($309,361); assets, $65,634,605 ($65,277,179); 
surplus (company’s standard), $6,379,992 ($7,011,040); insurance in force, 
69,752 policies for $165,858,225 (69,016 for $162,680,144); increase in amount 
in force, $3,178,081 ($2,113,541). 

Des Moines Life—Premiums, $476,070 ($308,978); total income, $507,048 
($336,761); paid policyholders, $187,979 ($188,969); income saved, $143,387 
($19,175); assets, $540,198 ($382,029); surplus, $145,794 ($133,500); new 
business, $3,267,416 ($3,365,910); insurance in force, $15,142,006 ($14,794,- 
065); increase in amount in force, $347,941 ($594,265). 

Equitable Life of Iowa—Premiums, $662,511 ($582,940); total income, 
$808,109 ($717,940); death claims paid, $112,850 ($117,581); endowments, 
$11,505 ($22,100); surrenders, $40,358 ($23,012); dividends, $62,924 ($55,947); 
total payments to policyholders, $227,637 ($218,640); income saved $389,931 
($320,483); assets, $3,128,584 ($2,711,828); surplus, $510,324 ($497,801); 
new business, $3,752,426 ($3,406,435); insurance in force, $18,521,068 ($15,- 
769,525); increase in amount in force, $2,751,538 ($2,461,939). 


German Mutual—Premiums, $35,694 ($30,390); total income, $67,053 
($62,035); paid policyholders, $40,551 ($40,661); income saved, $11,002 
($8,421); assets, $513,820 ($502,772); surplus, $135,598 ($135,890); new 


business, $181,924 ($63,288); insurance in force, $1,116,669 ($993,373); in- 
crease in amount in force, $123,296 ($16,068). 

Life Insurance Company of. Virginia—Total income, $1,388,248 ($1.195,- 
769); paid policyholders, $464,527 ($486,865); assets $1,271,381 ($1,060,331); 
insurance in force, 308,687 policies for $34,416,332 (270,566 for $29,938,630); 
increase in amount in force, $4,477,702 ($4,368,628). 

Michigan Mutual Life—Premiums, $1,425,041 ($1,303,115); total income, 
$1,798,574 ($1,675,213); paid policyholders, $750,762 ($760,669); income 
saved, $506,880 ($423,077); assets, $7,777,715 ($7,272,697); surplus, $404,270 
($389,858); new business, $11,934,481 ($11,502,020); insurance in force, $42,- 
540,249 ($39,760,202); increase in amount in force, $2,780,047 ($5,054,503). 
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Northwestern Mutual Life—Premiums, $24,578,827 ($22,619,068); total 
income, $31,638,583 ($29,471,784); paid for death claims, $5,182,894 ($5,352, - 
929); endowments and annuities, $1,872,028 ($1,645,492); surrenders, 
$1,859,282 ($1,768,553); dividends, $4,180,268 ($3,577,503); total to policy- 
holders, $13,094,472 ($12,344,477); income saved, $13,827,607 ($12,628,851); 
assets, $165,042,485 ($151,944,757); surplus, including accumulations on 
contracts, $30,902,225 ($31,679,326); new business paid for, $68,421,657 
($66,033,522); insurance in force, $620,681,283 ($574,705,000); increase in 
amount in force, $45,976,283 ($45,057,710). 





Proposed Legislation Affecting Life Insurance. 
Britis have been introduced in various State legislatures, affecting life insurance, 
as follows: 
Colorado.—Senate bill 79 requires life and accident companies to pay costs of 


action in contested cases. ; : a ; 
Indiana.—Requiring the State Auditor to value all life policies as written; pro- 


viding that before a life policy has any standing in court, the application for 
such policy be attached thereto. 

Kansas.—Providing non-forfeiture provisions after two years in all life policies; 
also misrepreseniation in application shall not be deemed material unless con- 
tributory to the contingency under which policy becomes a claim; suicide not to 
be a defense unless shown to have been contemplated at time of application; re- 
quiring foreign life companies to invest forty per cent of gross Kansas receipts 
in Kansas securities. 

Massachusetts.—Making the limitation for bringing action on a life policy not 
less than two years; forbidding insurance on lives of children under one year, or 
more than $50 up to five years, or more than $200 up to ten years. 

Michigan.—Providing that where a life or fraternal organization accepts an 
applicant upon the report of its medical examiner, the company cannot raise a 
defense that the applicant was not in good health at time of application; prohibit- 
ing insurance on the lives of children under ten years of age. 

—New Hampshire—Requiring all steam boiler insurance to be written by 
resident agents. 

North Carolina.—Prohibiting insurance on the lives of children under ten years 
of age; to change the name of the Eastern Insurance Company to the Eastern 
Life Insurance Company of America. 

Pennsylvania—To revoke the licenses of life companies whose unpaid death 
claims in the State exceed fifteen per cent of the total of claims paid in the year. 

Texas.—Regulating the rates charged by fraternal orders, and the transaction 
cf health and accident insurance by them; also regarding the laws governing 
their organization. 

Vermont.—Misrepresentation in application not to render policy invalid unless 
material to the risk or made with intent to defraud; no policy shall contain any 
provision depriving the insured or beneficiary of the right to a trial by jury, the 
latter act to apply to fraternal and mutual benefit concerns as well as other 
forms of insurance. 





Fire, Life and Casualty Notes. 

—The Royal Life will apply for Dominion incorporation. 

—The Manufacturers Life of Canada will hold a convention of its agents on 
February 4 and 5. 

—M. E. Ludwick, formerly with the Sun Life of Canada in Detroit, is now 
manager for the City of Mexico. 

—S. M. Faulkner succeeds Faulkner & Rear as managers for the North 
American Life on the Pacific Coast, 

—Dr. H. Macaulay, manager for the Sun Life of Canada in China and Japan, 
has returned to his home in Guelph, Ont. 

—John R. Reid, manager in Eastern Ontario for the Sun Life of Canada, has 
been elected president of the Ottawa Board of Trade. 

—The Canada Life announces the appointment of F. E. Sherrill of Pittsburg as 
manager for Western Pennsylvania. He has taken offices in the new Frick build- 
ing. 

—We have received a copy of the first number of “The Pelican,” a neat and 
attractive sixteen-page monthly issued by the Mutual Benefit under the direction 
of A, A. Drew. 

—Beginning with March 1, the Union of London will establish a branch office 
at Winnipeg, to be known as the Northwestern department, with Thomas Bruce 
as manager. 

—It is reported that J. Gardner Thompson, who was recently appointed joint 
manager of the Canadian Department of the Liverpool and London and Globe, 
has succeeded G. F. C. Smith as resident manager. 

—Darwin P. Kingsley, third vice-president of the New York Life, delivered an 
able address entitled ““The Manhood of Life Insurance,” before the annual meet- 
ing of the inspectors of agencies and agency directors at Lakewood on January 
16. The address has been printed in pamphlet form. 

—Captain Alder Nicholls, who is charged with abandoning the schooner “Bessie 
Dodd” off the coast of Labrador for the purpose of collecting the insurance. on 
the hull and cargo, which amounted to $40,000, is alleged to have made a con- 
fession implicating a resident of St. Johns, N. F., who shipped a cargo of fish on 
the ill-fated schooner. The case will come up for hearing next month. 

—A bill has been introduced in the New York legislature forbidding Lloyds to 
issue any policy upon which is printed or stamped any words tending to convey 
the impression that such policy is the standard form prescribed for use by 
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authorized companies; also one requiring Lloyds to report annually to the 
Superintendent of Insurance. Another bill seeks to amend the law permitting 
the placing of fire insurance in unauthorized companies under certain circum- 
stances, so that the affidavits shall state that insurance cannot be placed in 
licensed companies at a rate at which it can be obtained from companies which 
are licensed in their own States, but are not licensed in New York. 





Fire Insurance by States. 























_ Oe 
omg 
NaME AND LOCATION OF Premiums Losses Risks Written | 0° 3.2 
Company. Received. Incurred. | and Renewed. | § % 2 
“AS 

CALIFoRNIA.t 3 % 

Aachen & Munich, Aix-la-Chap. 125,467 52,141 7,826,397 41.6 
D> a Eee 131,847 52,364 8,856,096 39.7 
Agricultural, Watertown ........ 41,096 19,370 2,935,145 47.1 
RI EE oc cccacenaesee | 89,647 963 6,063,352 37.9 
American, Basten <..<<cccececes: | 33,205 13,914 2,318,777 41.9 
American, Philadelphia ......... i 70,196 31,597 3,842,852 45.0 
American, Newark ...........-+: | 38,886 23,554 2,307,080 60.5 
American Central, St. Louis..... | 42,674 17,676 2,515,917 41.4 
Assurance Co, of Am., N. Y....| 3,852 43 202,685 1.0 
PSE COMA cic cdsdsedadecaeass | 101,395 45,420 6,974,294 44.7 
British America, Toronto........ | 60,469 22,894 3,186,720 37.8 
Caledonian-American, New York 16,815 9,520 944,855 56.6 
Caledonian, Edinburgh .......... | 75,835 27,666 5,008,524 35.1 
Citizens, SE LOGS ocgsecececcess! 32,295 13,554 2,098,691 41.0 
Col. F. Underwriters, Hartford*.| 18,171 1,309 1,256,941 7.2 
Commercial Union, London..... | 147,691 56,001 9,487,779 37.9 
Commercial Union, New York..! 4,746 68 335,577 1.4 
Connecticut Hartford ........... | 3,300 32,107 5,761,529 33.3 
Continental, New York.......... 151,169 135,275 12,037,356 33.9 
Delaware, Philadelphia .......... 22,225 8,165 985,363 36.7 
Dutchess, Poughkeepsie ........ 37,431 14,870 2,338,358 39.7 
Equitable F. & M., Providence. 23,760 13,015 1,297,255 54.8 
Fire Association, Philadelphia... 52,049 $24,188 3,074,166 46.0 
Firemans Fund, San Francisco. 384,389 151,540 23,620,290 39.4 
Firemens, Baltimore ............ 7,614 2,295 567,188 30.1 
Franklin, Philadelphia .......... 62,670 $27,853 4,000,788 44.4 
German-American, New York... 136,222 50,585 8,280,473 37.1 
Germania, New York............ 63,914 713,113 5,254,109 20.5 
German Alliance, New York.... 30,039 11,337 1,845,195 37.7 
German, Freeport ..............- 125,484 36,232 9,370,547 28.9 
GERRI FP ROGEIE eccccticctaccusl @ SO 28 .aaeans 62,025 bats 
Glens Falls, Glens Falls 55,877 717,941 3,657,581 32.1 
Globe and Rutgers, New York*. Rees.) akaena 134, eine 
Greenwich, New York........... 16,417 9,669 922,916 58.8 
Hamburg-Bremen, Hamburg ... 108,418 741,388 7,174,150 38.2 
Hanover, New York............. 49,41 28,77 2,994,867 58.2 
pe Be ee 194,625 78,055 13,019,583 40.0 
Helvetia-Swiss, St. Gall.......... 48,073 20,092 4,015,664 41.8 
Home F. and M., San Francisco. 168,495 6,123 14,733,881 39.2 
i ae et rr ee 224,282 7114,262 13,766,142 50.9 
Indemnity, New York........... 10,403 2,179 711,210 20.9 
Ins. Co. of North Am., Phila.... 102,417 45,379 6,560,877 44.3 
Kings County, New York........ 4,739 934 473,506 19.7 
Law Union and Crown, London. 37,789 $17,349 2,531,928 45.9 
Liv. & Lon, & Globe, Liverpool. 213,314 9,74 15,925,432 23.0 
LomGen, OMG o<cssdasdacacess 207,799 752,066 19,561, 25.0 
London & Lancashire, Liverp’!. 179,763 71,705 | 13,019,952 39.9 
Manchester, Manchester ........ 771 32,083 5,916,930 37.4 
Mercantile F, and M., Boston... 12,849 3,705 883, 28.8 
Merchants, Newark* ............. 27,109 9,357 1,487,615 34.5 
Michigan F. and M., Detroit.... 22,706 7,803 1,177,218 34.3 
Milwaukee Mechs., Milwaukee... 104,311 44,694 8,576,551 43.0 
National, Hartford .......... aaa 102,870 46,628 5,739,594 45.3 
National Union, Pittsburg*..... pk! ee 273,135 ded 
National-Standard, New York... 4,161 43 225,053 1.0 
Netherlands, The Hague ........ 41,856 9,084 3,064,877 21.7 
New Hampshire, Manchester.... 22,354 ~ 9,557 1,343,101 42.7 
New York Underwriters, N. Y.. 96,563 37,437 6,482,218 38.8 
New York Fire, New York...... 13,268 3,016 839,782 22.7 
New Zealand, Auckland......... 55,922 26,193 3,702,907 46.8 
Niagara, New York.............. 106,423 717,653 9,035,738 16.6 
Northwestern Nat., Milwaukee. 87,218 $29,794 6,873,907 34.2 
North British & Mer., London. 1303 40,922 6,155,123 43.3 
North German, Hamburg........ 93,197 740,590 6,709,343 43.5 
North German, New York....... 13,569 3,341 1,017,663 24.6 
Northern, London ............... 105,056 744,587 7,067,217 42.4 
Norwich Union, Norwich....... 95,434 40,506 5,506,849 42.4 
OT a SS ee 24,284 8,073 1,759,553 33.2 
Pacific Underwriters, San Fran.* 55,835 5,684 3,799,595 9.7 
Ce a ee eee 94,247 ,944 6,046,622 29.6 
Paintin’, DEGMONOMIEE: cccecccccecl ~“aannca i 2 ees pe 
Pennsylvania, Philadelphia ..... 138,906 60,952 7,977,784 43.9 
Phenix, BxGOmige. ...ccccecescsecs 52,026 719,014 3,035,496 36.5 
Pheenix, Hartford ....... xe 81,077 ,093 4,909,788 44.5 
Pheenix, London .......... 125,325 79,516 7,317,756 63.4 
Phila. Underwriters, Phila 20,998 718,317 1,147,860 87.2 
Pelican, New York.......... aa 14,958 6,550 805,064 43.8 
Prov.-Washington, Providence.. 30,152 15,672 1,693,043 52.0 
Prussian National, Stettin ...... 57,769 427,355 4,326,834 47.4 
ueen of America, New York.. 75,337 29,888 4,488,864 39.7 
hine and Moselle, Strasburg*.. 21,363 2,463 1,827,747 11.5 
Rochester German, Rochester... 26,784 9,226 1,905,425 34.5 
OGRE CEMUCEUGEE cacccacsecdenans 182,100 80,000 10,941,367 43.9 
Royal Exchange, London....... 127,194 39,370 8,820,630 31.0 
Scot. Union & Nat., Edinburgh. 66,091 16,792 4,436,802 25.4 
Springfield F. & M., Springfield. 87,269 37,683 4,982,345 43.2 
St. Paul F. and M., St. Paul.... 38,683 19,909 2,294,657 51.5 
State, TAGs. ccecccccccucccss 33,073 7,044 2,173,090 21.3 
Teutonia, New Orleans .......... 26,496 14,163 1,575,713 53.5 
oe eee 108,766 46,967 7,311,412 43.1 
Union, Philadelphia ............ 19,389 7,125 1,286,267 36.8 
United Firemens, Philadelphia. . 4,122 1,651 252,145 40.0 
Victoria, New Yorks...........00- 5,910 1,976 402,637 33.5 
Westchester, New York......... 63,284 415,555 4,510,359 24.6 
Williamsburgh City, Brooklyn.. 60,809 $16,806 4,018,111 27.6 




















* Part of year. Losses paid. $~ Compiled from Coast Review Extra. 
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NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.3 
Company. Received. Incurred. | and Renewed. | § & 8 
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a 

CALIFORNIA—Cont. $ $ $ % 

Sun Insurance Office, London.. 121,351 33,775 7,327,351 27.8 
Svea, Gothenburg ...........0.00 104,166 58,791 5,442,350 66.4 
TROIS, TE i ss0ccecvccess 176,916 67,371 11,723,429 38.0 
Transatlantic, Hamburg ........ 123,213 46,474 8,661,168 37.7 
Union Assurance So., London.. 67,945 $21,730 4,932,102 32.0 
Western, Toronto .ooccccscsvssss t 4, 4,736,516 41.8 
MURBIS. anchsaicescarntcesanes 7,360,222 2,850,757 482,808,036 38.9 
New York. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 103,000 51,118 10,327,693 49.6 
es OS eee 1,003,334 405,380 121,159,500 40.4 
Agricultural, Watertown ........ 344,771 163,824 39,141,000 47.5 
EMMY, PRIOEEE wks cndcceascewasce 103,026 57,140 10,638,817 55.4 
Allemannia Fire, Pittsburg...... 91,378 51,667 12,718,443 56.5 
ee ere 51,160 12,941 144, 25.3 
American, Boston ............0- 88,535 49,662 9,839,745 56.0 
American, Newark ..............- 132,809 59,038 18,087, 44.4 
American Central, St. Louis..... 186,553 100,074 22,119,874 53.6 
American Fire, Philadelphia..... 175,216 122,791 18,726,344 70.0 
Assurance Co. of America....... 78,006 45,743 8,724,073 58.6 
ee I 5 5 caesaseessen aces 152,009 60,795 7,046,058 39.9 
eee eee ee 183,817 85, 19,766,240 46.2 
British America, Toronto ....... 190,420 116,693 153,819 61.2 
British-American, New York..... 44,473 19,704 553,298 44.3 
Buffalo Commercial, Buffalo..... 48,091 4,438 175, 50.8 
Buffalo German, Buffalo......... 119,154 43,934 18,012,963 36.8 
Caledonian-American, N. Y..... 5,055 5,280 447,254 | 104.4 
Caledonian, Edinburgh .......... 274,041 128,924 35,178,691 47.0 
Camden Fire, Camden........... 95,763 5137 8,613,564 46.7 
— ag SS ee 0,951 17,212 521,619 55.6 
Cologne Reinsurance, Cologne.. 564 438 772,517 40.4 
Colonial Fire, Washington....... 7,137 153 798,252 2.1 
ee A er 209,724 95,091 19,033,983 45.3 
Columbia, Jersey City............ 56,450 804 3,770,483 13.8 
Colonial, New York.............. 110,136 96,860 10,059,182 87.9 
Commerce, Albany .............- 63,326 27,788 8,078,810 43.8 
Commercial Union, London..... 498,653 260,474 65,016,571 52.2 
Commercial Union, New York.. 6,832 17,267 4,615,988 36.8 
Commonwealth, New York...... 85,303 5902 12,281,052 32.7 
Concordia Fire, Milwaukee...... 83,913 42,263 8,889,489 50.3 
Connecticut, Hartford ........... 337,570 168,321 37,103,800 49.8 
Continental, New York.......... 1,020,608 488,739 149,226,972 47.9 
Delaware, Philadelphia .......... 91,811 36,447 8,505, 39.6 
Detroit F. and M., Detroit....... 39,137 28,249 6,747,830 72.1 
Dutchess, Poughkeepsie ......... 212,240 125,463 18,175,706 59.1 
Empire City Fire, New York.... 31,65 18,083 822,859 57.1 
Equitable F. and M., Providence 120,335 56,473 14,152,621 46.9 
Fire Association of Phila., Phila. 407,984 179,004 43,293,626 43.8 
Firemans Fund. San Francisco.. 257,294 122,485 34,930,724 47.6 
Fire Ins. Co., Co. Phila., Phila. 57,700 33,743 5,352,788 58.4 
Firemens, Baltimore ............ 163,982 82,369 14,415,691 50.2 
Firemens, Newark .............- 195,017 91,513 29,678,788 46.9 
German-American, Baitimore ... 40,315 15,526 4,119,356 38.5 
Franklin, Philadelphia .......... 109,024 58,229 12,278,344 53.4 
German, Freeport ...0s.cccssess- 191,092 100,861 23,683,251 52.7 
German, Pittsburg .............- 89,394 54, 8,015,489 60.7 
German-American, New York... 1,182,678 446,583 228,911,633 37.7 
German Alliance, New York.... 4,264 600 15,812,089 40.7 
Germania, New York............ 401,875 130,938 64,322,580 32.5 
Girard F. and M., Phila......... 42,042 22,638 5,646, 53.8 
Glens Falls, Glens Falls.......... 232,341 92,162 28,946,758 39.6 
Globe and Rut ers, New York.. 219,778 97,457 15,235, 44.3 
Granite State Fire, Portsmouth. 13,459 2,899 1,579,444 21.5 
Greenwich, New York........... 553,887 210,816 149,391,595 38.0 
Hamburg-Bremen, Hamburg ... 224,278 113,208 26,684,329 50.5 
Hamilton Fire, New York... 88,303 43,670 10,938,713 49.4 
Hanover, New York... 775,518 328,864 101,946,649 42.4 
Hartford, Hartford .... 1,138,934 711,123 126,785,194 62.5 
Home, Baltimore .. SEE ERD 83, 41,179 9,613,182 49.1 
NC re ree 1,758,628 524 262,393,967 45.3 
Home F. and M., San Francisco. 55,354 24,841 497,15: 44.8 
Indemnity Fire, New York...... 27,848 14,095 999,37! 50.6 
Indianapolis, Indianapolis ...... 23,551 12,754 3,188,143 54.1 
Ins. Co. of North Am., Phila.... 471,194 226,973 54,242,522 48.1 
Kings County, New York........ 58,277 25,446 6,920,879 43.6 
Lafayette, New York ............ 83,993 57,591 9,925,006 68.5 
Law Union and Crown, London. 77,504 33,704 8,595,112 43.4 
Liv. & Lon. & Globe, Liverpool. 1,402,947 679,257 191,375,641 48.4 
Liv. & Lon. & Globe, N. Y..... Se ees 75, Penn 
London Assurance Corp., Lon.. 192.091 104,041 26,391,276 54.1 
London & Lancashire, Liverp’!.. 340,793 63,125 98,537,998 47.8 
Lumbermens, Philadelphia ..... | 44,419 26,678 6,152,761 60.0 
Manchester, ‘Manchester ........ | 188,596 92,222 20,859,274 48.9 
Mechanics, Philadelphia ........ | 62,814 27,921 6,875,553 44.4 
Mechs. & Traders, New Orleans.| 52,15 19,946 6,298,479 38.2 
Mercantile F. and M., Boston...| 604 53,566 10,535,381 54.8 
Michigan F. and M., Detroit....| 37,001 24,745 3,754,994 66.8 
Milwaukee Mechs., Ailwaukee..| 94,013 45,114 9,740,790 47.9 
Milwaukee, Milwaukee .......... | 27,938 6,561 2,110,331 9.3 
Moscow, Moscow ..........++..0 | 114,922 117,659 11,795,834 ites 
Munich Reinsurance, Munich...! 444,688 268,800 69,115,045 60.4 
Nassau Fire, Brooklyn .......... | a 30,737 8,822,7: 36.9 
National, Hartford .............. | 470,739 213,090 54,107,951 45.2 
National-Standard, New York...| f ,800 9,913,573 51.5 
National Union Fire ............ | 87,758 39,977 10,070,865 45.5 
Netherlands, The Hague ........ | 849 6,304 5,479,649 15.8 
Newark Fire, Newark ........... 40,193 13,605 7,559,203 33.8 
Northern, New York ............ | 127,895 51,528 14,547,065 40.3 
New Hampshire F., Manchester.| 256,820 126,700 27,635,026 49.3 
New York Fire, New York...... 70,221 27, 8,928,719 38.9 
Niagara Fire, New York........ 530,311 254,890 61,174,412 48.0 
41, 22,792 4,107,013 54.8 


North American, Boston ........ 
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NAME AND LOCATION OF Premiums Losses Risks Written | 0 o2 
Company. Received. Incurred. | and Renewed. | | % g 
rae) 
Aa 
New Yorx—Cont. $ $ $ %o 
North Brit. & Mercantile, Lon.. 928,678 420,717 202,564,143 45.3 
North Brit. & Mercantile, N. Y. 43,030 5,702 ,377, 13.2 
North German, New York....... 27,618 17,658 2,436,037 63.9 
North River, New York......... 191,055 112,772 22,462,691 59.9 
Northern Assurance, London.... 372,171 136,772 64,175,519 36.7 
Northwestern Nat., Milwaukee.. 89,8 39,604 13,141,830 44.0 
Norwich Union, Norwich........ 272,906 125,286 40,734,609 45.8 
Orient, Hartford .............000+ 122,239 66,033 22,314,541 54.0 
Pacific, New York.........eceeee 4,560 30 367,661 6 
Palatine, London ............000- 155,157 70,823 22,335,842 45.6 
Pelican, New York ...........6. 60,124 31,229 8,345,172 51.9 
Pennsylvania, Philadelphia ...... 381,218 145,831 50,257,800 38.2 
Phenix, Brooklyn ..........ses008 648,865 317,885 88,824,512 48.9 
Phoenix, Hartford ..............- 456,336 201,097 53,358,876 44.0 
Potomac, Washington ........... 39,248 13,992 5,613,928 35.6 
Phoenix, London ............+00- 392,714 218,172 57,347,435 55.5 
Prov.-Washington, Providence... 213,561 94,75' 26,028,622 44.3 
Prussian National, Stettin ....... 62,274 37,948 7,913, 60.9 
— of America, New York.. 296,988 153,106 41,893,993 51.5 
eter Coogee, New York........ 46,403 14,417 7,643,0 31.0 
Reliance, Philadelphia .......... 99,763 35,248 12,403,383 35.3 
Rochester German, Rochester... 117,340 49,486 12,930,335 42.1 
Royal, Liverpool ..............+. 865,002 307 129,105,671 41.1 
Royal Exchange, London........ 187,919 71,495 16,581,124 51.8 
Salamandra, St, Petersburg...... THe | lsevcee 15,867,019 ane 
St. Paul F. and M., St. Paul.... 183,937 81,990 22,967,000 44.5 
Scot. Union & Nat., Edinburgh. 304,133 176,954 80,304,663 58.1 
Skandia, Stockholm ............. 132,867 56,984 14,484,204 42.9 
Security, New Haven ........... 145,966 74,584 19,599,468 51.1 
Springfield F. & M., Springfield. 388,912 188,719 37,666,318 48.5 
Spring Garden, Philadelphia..... 116,382 73,965 11,346,892 63.5 
Stuyvesant, New York........... 41,935 38,941 8,563,254 92.8 
BO. LOMO sccccenssnciecieeestwe 455,204 190,235 72,152,078 41.7 
Svea, Gothenburg ............... 75,386 41,661 9,239,113 55.2 
Teutonia, New Orleans.......... 85,484 41,884 8,638,828 49.0 
Thuringia Fire, Erfurt .......... 157,794 8,122 14,095,079 49.5 
Traders, CRICAPO ..0008060s000000 116,849 78,497 12,783,569 67.2 
Transatlantic, Hamburg ......... 789 13,388 3,932,722 44.9 
RUROTS PIN EIO cine 'dels's cin cis aisasia's 13,507 4,214 2,024,916 31.2 
TiGtOn, "LOBGON ., v:50s0csiecccceeers 247,099 109,232 28,318,347 44.2 
Union, Philadelphia ............. 51,044 22,867 6,178,773 44.8 
United Firemens, Philadelphia.. 85,213 52,290 10,687,287 61.3 
United States Fire, New York.. 112,615 47,125 16,346,387 41.8 
Victoria Fire, New York........ 42,213 16,819 4,134,213 39.8 
Virginia F, and M., Richmond.. 67,358 25,340 8,133,112 37.6 
Virginia State, Richmond....... 22,421 11,187 1,788,831 49.8 
Westchester Fire, New York.... 608,891 214,682 65,461,781 42.1 
Western, Pittsburg .......200c00 65,241 a! ,531,8 53.9 
Western Toronto .........-..000. 349,540 165,574 38,166,505 47.3 
Williamsb’gh City Fire, B’klyn. 243,330 129,811 35,522,881 | 53.3 
ERIS OOo tse oeseeen x Sewmenios 31,096,884 14,659,183 4,282,548,997 47.1 
Mutual Company. 4 
Farmers, York, Pa......00ssss00e 48,661 34,761 4,131,158 71.4 
Marine Business. 

A@tna, Hartford .........cscceces 103,597 58,941 68,883,582 56.9 
Atlantic Mutual, New York....| 2,650,536 |  ...... 591,010,400 Boy 
American and Foreign Bran preiee 106,715 30,935 58,538,561 28.9 
British America, Toronto ....... 64,960 61,308 12,287,616 94.3 
Brit. & For. Marine, Liverpool. 391,096 127,817 254,510,129 | 32.6 
BOStOn, BOSON sac ecvecccccecsess 294,896 256,959 55,074,603 | 87.1 
Detroit F. and M., Detroit...... a ener 8,809 Lee 
Federal, Jersey City............. 666,742 258,740 230,646,613 38.8 
Firemans Fund, San Francisco. 192,844 98,079 50,728,282 50.8 
General, eS rer ree ot | i er 9,195,877 aaa 
Greenwich, New York.... 85,335 48,539 13,534,314 56.8 
Home, New York .............+- 514,834 362,861 62,962,487 70.4 
Indemnity Mutual Marine, Lon. yo i 65,304,430 nee 
Ins. Co. of North Am., Phila.... 370,622 216,500 102,749,429 58.4 
London, London ....... 339,652 184,066 77,031,887 54.1 
Mannheim, Mannheim . 428,254 387,521 158,599,885 90.5 
Orient, Tiarttord cccsccevesicceses|  _siianes Bo | ucxopepons hee 

Prov.-Washington, Providence 253,687 235,453 77,797,760 wea 
Reliance Marine, Liverpool.. 80,245 79,444 36,220, 92.8 
St. Paul F. and M., St. Pau 149,268 91,835 17,631,366 61.5 
Sea, Liverpool ...........+. 77,246 25,859 175,122,245 33.4 
Security, New Haven..... 20,114 16,723 1,237,416 83.1 
Switzerland Marine, Zurich. WLIO | svcuse 55,104,635 ee 
Thames and Mersey, Liverpool. 415,731 251,913 98,363,260 60.6 
Stuyvesant, New York........... 24,448 19,526 877,779 79.8 
Union Marine, Liverpool........ 143,285 159,929 20,239,484 | 111.6 
United States Fire, New York.. 19,754 26,596 1,032,564 | 134.6 
Western, Toronto ........++s+e0- 166,377 97,428 36,874,260 58.6 

! 
OMG sis ccawsssesmanne memes 7,999,664 3,098,583 2,331,567,705 | 38.7 























+ Losses paid. 


Company Representation Wanted. 


COMPANIES WANTED. 
I AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 

three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 

CHARLES F. DeLONG, No. 341 Fourth Ave., Pittsburgh. 

















